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Last week we saw the rally continue to new record highs on Monday. The S&P saw another new all time 

high early Tuesday before declining most of the day. The decline continued with lower closes seen on 

Tuesday, Wednesday and Thursday, with Thursdayõs close near the highs of the day. Friday saw a small 

rally that nearly recovered the prior dayõs losses and ended the week near Wednesdayõs close. 

This week we saw the rally continue higher with changes in leadership. The S&P saw a gain every day 

this week with the smallest gain on Friday. The Nasdaq Composite saw a gain every day this week 

except on Friday when it saw a m inor loss. The S&P saw near all time highs this week on Wednesday, 

Thursday and Friday while the Nasdaq Composite saw new all time highs on Thursday and Friday. The 

Dow Industrials delivered a new all time high on Friday of this week.  

Some breadth indicato rs showed a narrowing of leadership this week.  We also saw some changes in 

Sector leadership this week.  This rally seems to show narrow leadership while it continues to deliver 

record new highs.  

On Tuesday we saw the end of September and the end of the 3 rd quarter. We will include some 

additional charts this week showing Monthly performance as well as showing ôComparisonõ charts so far 

this year between Indexes, Sectors and 8 of the biggest Stocks.  

Several high odds trade opportunities appeared this week to join the Trend in progres s. We will look at 

a few examples. See if you can identify an opportunity that formed this week. This is a very important 

skill to develop.  

Letõs look at the charts to see what they are telling us this week. 

 

 

 

 



 

S&P 500 monthly chart as of Sep 30, 2025 ð We see a 5th higher month in a row as the S&P continues to 

deliver new all ti me highs. 

 

 

S&P 500 weekly chart as of Oct 3, 2025 ð After last weekõs pause we see a resumption of the bullish 

trend this week with gains and new all time highs.  

 



 

S&P 500 daily chart as of Oct 3, 2025 ð Every day this week we saw a higher high and a higher close, as 

the rally resumes. The S&P ended this week up +1.09% with new all time highs seen on Wednesday, 

Thursday and Friday. 

 

S&P 500 15 min. chart as of Oct 3, 2025 ð Every day saw a higher high and higher close this week. Mid 

day Wednesday saw the S&P break above prior highs. Thursdayõs open tagged the upper Expected Move 

then faded back to the prior highs. Friday spent the first half of the day above its upper Expected Move 

to new all time highs then sold off lower the last half of the day to end  this week ôInsideõ itõs Expected 

Move. 



 

DJIA monthly chart as of Sep 30, 2025 ð We see 5 months in a row with higher highs and higher closes 

with new all time highs this month.  

 

 

DJIA weekly chart as of Oct 3, 2025 ð The rally resumed after a brief dip the end of August and early 

September. This week again saw new all time highs and a higher close.  

 



 

DJIA daily chart as of Oct 3, 2025 ð We saw higher highs and a higher close every day this week with a 

new all time high on Friday, ending this week up +1. 10%. 

 

 

 

 

Nasdaq monthly chart as of Sep 30, 2025 ð After the April dip we see 5 months of higher highs and 

higher closes to deliver new all time highs this month.  



 

Nasdaq weekly chart as of Oct 3, 2025 ð We see 5 weeks of higher highs but with a lower close last  

week. This week saw a resumption of the rally with new all time highs and a higher close.  

 

 

Nasdaq daily chart as of Oct 3, 2025 ð We saw higher highs every day this week except on Tuesday and 

a higher close every day except on Friday. Thursday and Frida y saw new all time highs but with a lower 

close on Friday to end this week up +1.32%. 



 

Russell 2000 monthly chart as of Sep 30, 2025 ð We see 5 months of higher highs and higher closes with 

new all time highs in September.  

 

 

Russell 2000 weekly chart as of Oct 3, 2025 ð We see 8 weeks in a row with higher highs and the last 3 

weeks also saw new all time highs as the rally from the April lows continues.  

 



 

Russell 2000 daily chart as of Oct 3, 2025 ð Monday saw a higher high but a nearly flat close for the  day. 

Tuesday saw lower lows to test Support at its 20 day SMA then bounced to end the day up one point. 

Wednesday, Thursday and Friday saw the rally resume with higher highs and higher closes, delivering a 

new all time high on Friday then ending the week up +1.72%. 

 



 

US Indexes Percent Change Year to Date daily chart as of Oct 3 , 2025 ð Here we can see the major US 

Indexes shown as the Percent Change so far in 2025. We can clearly see how the Nasdaq Composite and 

Nasdaq-100 have outperformed the other In dexes for most of September as the space widens between 

the Nasdaq and the S&P-500. 

The Year-to-Date Percent change so far this year is currently:  

Nasdaq Composite +17.97% 

Nasdaq-100  +17.96% 

NDXE (Equal Weight) +14.32% 

SPY   +14.18% 

IWM   +11.26% 

DJIA   + 9.91% 

 

 

 

 



Next we will look at a few key ôMarket Internals õ.  

 

 

McClellan Summation Index weekly chart as of Oct 3 , 2025 ð Last week we saw a decline to +483.71. 

This week the decline continued to +403.65.  

 

 

McClellan Summation Index daily chart as of Oct 3, 2025 ð Here we can see the sharp decline last week 

that continued lower this week at a reduced slope, ending this week at +403.65.  

 

 



 

NYSE Percent above 200 day SMA daily chart as of Oct 3 , 2025 ð Last week we saw a small decline to 

66.06%. This week we see a small bounce up to 67.63%. 

 

 

NYSE Percent above 50 day SMA daily chart as of Oct 3 , 2025 ð Last week we saw a dip and bounce to 

end the week at 61.70%.  This week we see a small bounce to end this week at 62.27%.  

 

 



 

VIX daily chart as of Oct 3, 2025 ð The VIX remained within a narrow range this week, from 15.75 to 

17.25. Each day this week saw a higher close by a small amount.  

 

 

VVIX daily chart as of Oct 3 , 2025 ð The Volatility of the VIX also remained within a narrow range this 

week with a  small increase Monday, decline Tuesday and Wednesday then a small increase Thursday 

and Friday. 



Next we will look at a few key ôCommodities, Currency  and Treasuriesõ. 

 

Oil daily chart as of Oct 3 , 2025 ð Oil prices saw a sharp decline for 4 days this wee k to new lows not 

seen since May of this year. Friday saw a narrow ôInsideõ day to end this week at $60.69. 

 

 

Gold daily chart as of Oct 3 , 2025 ð Gold continued higher with new all time highs seen every day this 

week except on Friday when we saw an ôInsideõ day to end this week at $3912.10. 



 

Silver daily chart as of Oct 3 , 2025 ð Silver continued higher with new 14 -year highs seen every day this 

week except on Tuesday, ending this week at $48.325.  

 

 

Bitcoin daily chart as of Oct 3 , 2025 ð Bitcoin saw a strong week higher, crossing above its 20 day and 

ending Monday at its 50 day SMA. Every day that followed saw a higher high and higher close, ending 

this week at $123,500.  Fridayõs highs came very close ($125,025) to the all time highs ($125,200) from 

August 14th.  



 

US Dollar Index daily chart as of Oct 3 , 2025 ð The US Dollar Index saw a small decline Monday, Tuesday 

and Wednesday then remained mostly flat Thursday and Friday. The last half of this week saw the US 

Dollar remain in the lower 10% to 12% of this yearõs overall range (from 96.218 on September 17th  to 

110.176 on January 13th).  

 

 

 

 

 



 

US 10 year Treasury daily chart as of Oct 3 , 2025 ð The 10 year Treasury rallied this week with higher 

highs on Monday, Tuesday and Wednesday then paused on Thursday just below its 20 day SMA 

Resistance. Friday saw a decline that gave back half of this weekõs gains. 

 

 

US 10 year Yield daily chart as of Oct 3 , 2025 ð The 10 year Yields saw a decline this week below 4.10% 

then bounced on Friday up to 4.119%. 



 

US Yield Rates daily t able as of Oct 3, 2025 ð The Mid-Term and Long-Term Yields paused Monday then 

declined Tuesday, Wednesday and Thursday. Friday saw a bounce back up.  Short-Term Yields saw a 

very small decline or little to no change this week.  

 

 



 

FOMC Balance Sheet weekly chart as of  Oct 1, 2025 ð The Fed decreased its Balance Sheet this week by 

$21.276 Billion to a new Total Assets of $6.587119 Trillion.  

The total changes to the Balance Sheet in September (Aug 27 thru Oct 1) was a decrease of $16.265 

Billion. This is a lot less ( about half) than the Fedõs stated goal of $30 Billion per month.  

 



Next we will look at a few key ôSectorsõ. 

 

Dow Transportation Index daily chart as of Oct 3 , 2025 ð The Transports have been mostly flat for at 

least 7 weeks as we see price straddle the 20 day and 50 day SMAs for a month. This week we saw a 

small break out on Friday to end this week up +0.70%.  

 

XLE daily chart as of Oct 3 , 2025 ð The Energy sector saw a strong rally last week .  This week we see a 

decline Monday and Tuesday to its 20 day SMA.  Wednesday day straddled the 20 day SMA and Thursday 

closed below this SMA. Friday saw a small bounce and an ôInsideõ day to end this week down -3.35%. 



 

XLF daily chart as of Oct 3 , 2025 ð The Financial sector continued higher Monday and at the open on 

Tuesday before dropping below its 20 day SMA and bouncing back above its 20 day SMA. Wednesday 

gapped below its 20 day SMA and continued lower Thursday after a bounce off of its 50 day SMA. Friday 

saw a rally back above its 20 day SMA by one cent, ending this week down -0.26%. 

 

QQQ daily chart as of Oct 3 , 2025 ð The Nasdaq-100 ETF saw a higher close every day this week except 

on Friday when it closed lower. The QQQ delivered a new all time high on Wednesday, Thursday and 

early on Friday, ending this week up +1.21%. 



 

SOXX daily chart as of Oct 3 , 2025 ð The Semiconductor sector delivered a new all  time high every day 

this week except on Tuesday. Every day this week we saw a higher close except on Friday, when a 

small decline ended this week up +4.14%. 

 

 

XLC daily chart as of Oct 3 , 2025 ð The Communication Services sector saw a failed rally on Monday that 

was followed with lower lows an d lower closes every day this week, ending this week down -1.51%. 



 

Sectors Percent Change Year to Date daily chart as of Oct 3 , 2025 ð This chart shows the Year-to-Date 

percent change in the 14 sectors that I track. Here are the numbers for  each Sector: 

XME +71.91% 

SOXX +29.92% 

XLK +22.45% 

XLC +20.23% 

XLU +17.47% 

XLI +17.19% 

SPY  +14.18% 

XLF +11.15% 

XHB + 7.29% 

XLB + 6.80% 

XLY  + 6.02% 

XLV + 5.27% 

XLE + 3.79% 

XLP - 0.74% 

Clearly t he rally in Gold and Silver has helped to lift the XME sector since early June.  The SOXX sector 

saw a strong rally since the second week in September.  



 

NDX vs. NDXE Percent Change daily chart as of Oct 3 , 2025 ð This week we saw another strong rally in 

the NDX that increased the ôDifferenceõ (Green background) between the NDX and NDXE. Then on 

Friday we saw a decline.  

 

 

 

 



 

Weekly Percent Change US Indexes and Sectors table as of Oct 3, 2025 ð The strongest Index this week 

was the Russell 2000 followed by the Nasdaq Composite. The weakest Index this week was the 

Transports. All Indexes saw a higher close this week.  

The Strongest sectors this week were: XLV, XME, SOXX, XLU and XLK.  The XLV responded positively to 

the news from the White House regarding ôMost Favored Nationsõ price reductions in the USA. The XME 

continued higher thanks to the Gold and Silver rally  that has continued .  

The Weakest sectors this week included:  XLE, XLC, XLY and XLF that all showed a loss this week. XLE is 

likely a reaction to the sharp drop in Oil prices this week. The XLC drop was likely a reflection of 

declines in NFLX, META, T and LYV this week.  

The Energy sector (XLE) went from the strongest sector last week to the weakest sector this week.  This 

reflects the Oil price swings that were strong up last week and down this week.  

XLV saw a decline last week and then was the strongest sector this week.  

Last week we saw 9 sectors decline and this week we saw 4 sectors decline.  

 

 



 

Daily  Percent Change US Indexes table as of Oct 3, 2025 ð We saw daily changes in leadership again. 

The Russell 2000 saw a small decline on Monday but saw strong rallies on Thursday and Friday. The 

Transports showed weakness on Tuesday and Wednesday. The S&P-500 showed some strength on 

Tuesday the some weakness on Thursday. The Nasdaq Composite showed leadership on Monday while 

the QQQ saw leadership on Wednesday and then weakness on Friday. 

On Monday and Thursday of this week,  all Indexes (on the above table) were up.  On Tuesday and 

Wednesday only the ôTransportsõ were down while all other Indexes were up . On Friday we saw a 

decline only in the Nasdaq Composite and Nasdaq-100 (QQQ). 

 

 



Next we will look at a few key ôStocksõ. 

 

NVDA daily chart as of Oct 3 , 2025 ð Nvidia saw a higher high and higher close every day this week 

except on Friday. Tuesday, Wednesday and Thursday saw new all time highs. Friday saw a mild decline 

to end this week up +5.29% 

 

MSFT daily chart as of Oct 3 , 2025 ð Microsoft continu es mostly horizontal as we saw a higher high every 

day this week except on Friday when we saw an ôInsideõ day to end this week up +1.15%. 



 

AAPL daily chart as of Oct 3 , 2025 ð Apple saw a pause Monday and Tuesday then a brief rally to a new 

2025 high on Wednesday that did not hold. Thursday saw a higher close but not a new high. Friday saw 

a new high for 2025 and a higher close to end this week up +1.00%. 

 

GOOGL daily chart as of Oct 3 , 2025 ð Alphabet saw a failed rally Monday with a lower close. Tuesday 

gapped below and closed below its 20 day SMA. Wednesday saw a lower low but a  higher close just a 

few cents above its 20 day SMA. Thursday closed a little higher and a few cents above its 20 day SMA. 

Friday closed just below its 20 day SMA to end this week down -0.48%. 



 

AMZN daily chart as of Oct 3 , 2025 ð Amazon saw a failed rally Monday followed by a lower low and 

close Tuesday. Wednesday saw a lower low but a higher close. Thursday saw a rally to close a little 

higher than Mondayõs close. Friday saw a new high for this week  at the open  but sold off strong to end 

this week down -0.12%. 

 

 

META daily chart as of Oct 3 , 2025 ð Meta saw a lower cl ose Monday, Tuesday and Wednesday followed 

by a failed rally Thursday. Friday saw a higher open but sold off strong to end this week down -4.46%. 



 

AVGO daily chart as of Oct 3 , 2025 ð Broadcom continued lower Monday and delivered a lower low on 

Tuesday but with a slightly higher close. Wednesday saw a small rally higher. Thursday gapped  up 

above its 20 day SMA then quickly  sold off back below  this SMA. Friday saw an ôInsideõ day below the 20 

day SMA to end this week up +1.15%. 

 

TSLA daily chart as of Oct 3 , 2025 ð Tesla continued higher Monday, paused Tuesday then resumed the 

rally Wednesday. Thursday opened higher then sold off all day to end the day below last weekõs close. 

Friday continued lower with a bounce off of $416.58 support and a close at $429.83, ending this week 

down -2.40%. The consolidation breakout we saw on Sept. 11th peaked at the open on Thursday this 

week and came down hard.  


