Market Observations- as of Sept. 19, 2025

By Carl Jorgensen- For Objective Traders - For educational purposes only. Not Financial Advice.

Last week we saw the rally continue higher with small to medium gains every day last week in the
Nasdag Compogte and gains every day except last Friday in the S&P -500. We saw new all time highs
multiple times last week in the Nasdaq Composite, Nasdaq -100, S&P-500 and the Dow Jones Industrials.
Breadth seemed to narrow a bit last week as larger gains came mostly f rom the larger stocks in the
Nasdag 100, especially on Friday when most indexes saw a small loss while only the Nasdaq saw gains
for the day.

This week we saw new record highs nearly every day this week in both the Nasdag Composite and S&P-
500 as the rally continued. The one exception this week was on Wednesday (Fed Day) where we did not
see a higher high but we did see the widest range day this week with big swings up and down after the
Fed announcement. Breadth continued narrow this week with a few Big Te ch names and the Nasdaq
leading the rally.

Gold saw a new all time high again this week and Silver saw new 14 -year highs.
The US Dollar dropped to new 2025 lows briefly on Wednesday (Fed Day).

The 10 year Treasury briefly popped higher then closed lower o n Wednesday after the Fed
announcement and continued lower the rest of this week, driving Yields higher.

Oil prices rose a little Monday and Tuesday then declined Wednesday, Thursday and Friday to end this
week a little lower.

Markets continue to look a bi t overextended again this week, but there are no signs (yet) that this
market is about to roll over with a correction. Big Tech continues to draw in more money as other
sectors pause.

Letds | ook Imlowtb$eewhathhayrate telling us this week .



MovAvgTwolines (CLOSE, 20, 50, SIM

S&P 500 weekly chart as of Sep 19 2025 6 The S&P continues higher and delivers more new all time
highs. Note how the slope of the 20 week SMA (Yellow) has become steeper in the last 6 weeks,
showing us that a strong rally continues.
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S&P 500 dailychart as of Sep 19, 2025 dWe saw new all time highs every day this week except on
Wednesday. The reaction to the Fed rate announcement caused wild swings Wednesday that delivered
a 1.42 times its ATR range that day. This week ended with the S&P up +1.22%.
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S&P 500 15 min. chart as of Sep 19 2025 d Monday saw a small gap up followed by a pause at new all

time highs. Tuesday saw a pop higher at the open then quickly drifted lower to loiter most of the day

in the 6609 area. Wednesday sold off a little low er below 6600 before the Fed announcement then

popped up and back down afterwards in wild swings that closed the day back near 6600 that was nearly

exactly where the S&P was just before the Fed announcement came out. Thursday saw a gap up and

strong rally the first hour to new all time highs then paused the rest of the day. Friday saw a small gap

up and decline that repeated most of the prior dayds r
Friday saw a rally to new all time highs above 6671 then profit taking (selling) the last 4 min.

The S&P c¢closed this week 6l nsided its weekly Expected

Next weekos S&P weekl|-$8BExpBpéacfedmMBrviedagds/ close at $66
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DJIAweekly chart as of Sep 19, 2025 8 The Dow Industrials continued higher this week with more new
All Time Highs. Similar to the S&P, the Dow Industrials 20 week SMA has become steeper the past 6
weeks, showing us its relative strength.
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DJIAdaily chart as of Sep 19, 2025 80On Monday we saw a very narrow range day with only a small gain.
Tuesday saw a decline lower. Wednesday saw a wide range day (1.43 times its ATR) with a higher low,
higher close and a new All Time High. Thursday and Friday continued higher with new ATHs and higher
closes each day, ending this week up +1.05%.
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Nasdaqweekly chart as of Sep 19, 2025 3We see a 3° week higher with more new all time highs this
week. Note that the 20 week SMA (Yellow) has become steeper over the past 8 weeks since it crossed
above its 50 week SMA (Blue) and the space ketween these two SMAs continues to grow.
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Nasdaqdaily chart as of Sep 19, 2025 dWe saw new all time highs every day this week except on
Wednesday. Wednesday saw a lower high, lower low and lower close after the Fed announcement.
Thursday saw a gap up and rally resume with new all time highs and continued higher Friday to end this
week up +2.21%.
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Russell 2000weekly chart as of Sep 19, 2025 d The Russell 2000 continued higher this week, delivering
new all time highs. The 20 week SMA (Yellow) became steeper about 6 weeks ago, showing its strength.
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Russell 2000daily chart as of Sep 19, 2025 & The Russell was mostly flat with narrow range days on
Monday and Tuesday. Wednesday saw a very large range day (1.85 times its ATR) but a close that was
notfar f rom t he prior dayds cl ose. Thursday saw a
opened higher with another new ATH then sold off most all day to end this week up +2.16%.
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$NYSI NYSE McClellan Summation Index (Ratio Adjusted) (EOD) INDX @StockCharts.com
Friday 19-Sep-2025
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High: 631.29 Bidk: Fuvd Dividend: N/A EPS: Chg.  +5.03
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McClellan Summation Index weekly chart as of Sep 19, 2025 dLast week we saw a rally up to +615.71.
This week we see a smaller increase up to +620.74.
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McClellan Summation Index daily chart as of Sep 19, 2025 6 This week we see the slope on this chart
getting a bit more f lat with a smaller gain up to +620.74
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NYSE Percent above 200 day SMAaily chart as of Sep 19, 2025 6 Last week saw a pop and decline to
end the week at 67.41%. This week we see a smaller pop and decline to end this week at 66.49%.
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NYSE Percent alove 50 day SMAdaily chart as of Sep 19, 2025 dLast week we saw a pop and drop to
end the week at 68.41%. This week we see a smaller pop and drop to end this week at 65.53%.
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VIXdaily chart as of Sep 19, 2025 dThe VIX rose higher Monday above its 20day SMA and higher
Tuesday above its 50 day SMA. Wednesday briefly spiked higher then declined to close back below its
50 day SMA. Thursday saw a drop lower to new lows for the week then bounced to close higher back
above its 20 day SMA. Friday saw a smaldecline as it remained mostly between its 20 day and 50 day
SMAs, ending this week higher at 15.45.
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VVIXdaily chart as of Sep 19, 2025 d The Volatility of the VIX saw an increase on Monday and Tuesday
above its 200 day SMA, likely in anticipation of t he Fed announcement. Wednesday saw a brief spike
higher as the Fed announcement came out that quickly dropped below its 200 day and 20 day SMAs.
Thursday saw a dip and bounce higher followed by an Inside day on Friday.
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Qil daily chart as of Sep 19, 2025 3 Oil prices rallied from $63 to $64.55 Monday and Tuesday above its
20 day SMA. Wednesday declined lower and continued lower Thursday below its 20 day SMA. Friday saw
the decline cont inue to end this week at $62.36.
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Gold daily chart as of Sep 19, 2025 8 Gold saw new all time highs Monday, Tuesday and Wednesday
before closing lower Wednesday. Prices continued lower Thursday then rallied Friday to end this week
at $3719.40.
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Silver daily chart as of Sep 19, 2025 d Silver rallied Monday and Tuesday to new 14-year highs then
closed lower Tuesday and Wednesday. Thursday saw a small bounce followed by a stronger bounce
Friday to end this week at $43.36 near its new highs from this week.
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Bitcoin daily chart as of Sep 19, 2025 & Bitcoin remained mostly horizontal this week, mostly just above
its 50 day SMA, closing Friday at the lowest close seen this week.
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US Dollar Indexdaily chart as of Sep 19, 20258 The US Dollar declined Monday and Tuesday to nearly
retest the 2025 lows from July 1 *. Wednesday opened slightly higher and pause until the Fed rate
announcement when we saw a drop in the Dollar to new 2025 lows and a bounce to close the day
higher. The bounce continued Thursday and Friday to nearly end this week about 10% above the lows of
its 2025 range and nearly flat for the week.

The range for this index seen so far in 2025 is between the high seen on Jan. 13 ™ at 110.176 and the
low seen this week on Sep 17" at 96.218.
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US 10 year Treasury daily chart as of Sep 19, 20253 The 10 year Treasury continued to oscillate within

a range on Monday and Tuesday this week. Wednesday briefly saw a higher high then closed lower after
the Fed announcement. The decline continued lower Thurs day and Friday crossing and closing below its
20 day SMA. We have not seen a close below its 20 day SMA since Aug. 21

$TNX CBOE 10-Year US Treasury Yield INDX @ StockCharts.com
Friday 19-Sep-2025
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US 10 year Yielddaily chart as of Sep 19, 2025 3 After the Monday and Tuesday oscillation, we see a
sharp increase in the Yields Wednesday, Thursday and Friday up to 4.139%. The 10 year Yields impact
Mortgage rates and this increase was not what the Home Builders were hoping for.
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Date 10yr-2yr
8/15/2025 443 435 430 422 412 393 375 3.73 3.85 4.07 433 491 492 0.58
8/18/2025 447 435 433 422 413 393 377 373 386 4.07 434 492 494 0.57
8/19/2025 446 435 430 421 411 391 375 3.70 3.82 4.04 430 489 490 0.55
8/20/2025 445 435 430 422 411 390 374 369 381 402 429 4386 4.9 0.55
8/21/2025 449 439 432 424 414 395 379 375 3.8 4.07 433 4383 492 0.54
8/22/2025 447 436 427 421 408 387 368 364 376 3.98 426 484 488 0.58
8/25/2025 445 435 429 421 408 3.838 3.73 3.68 3.80 4.01 428 486 4.89 0.55
8/26/2025 442 434 428 420 406 3.8 361 363 375 398 426 4386 4.90 0.65
8/27/2025 442 430 426 418 404 383 359 359 3.69 395 424 487 491 0.65
8/28/2025 442 431 426 417 404 38 362 360 3.69 3.92 422 483 4388 0.60
8/29/2025 441 430 423 417 401 383 359 358 3.68 392 423 4386 4.92 0.64

9/2/2025 440 429 420 415 399 382 366 3.63 3.74 398 428 492 497 0.62
9/3/2025 435 426 418 414 39 3.77 361 358 3.69 392 422 4385 4.90 0.61
9/4/2025 433 428 416 412 394 376 359 355 3.65 387 417 481 486 0.58
9/5/2025 429 424 407 405 385 3.65 351 348 359 380 410 472 4.78 0.59
9/8/2025 426 421 410 404 384 364 349 347 357 377 4.05 465 4.69 0.56
9/9/2025 425 422 410 405 385 3.68 354 348 361 381 4.08 4.68 4.72 0.54
9/10/2025 423 420 4.09 402 3.8 366 354 347 359 378 4.04 465 4.69 0.50
9/11/2025 422 418 4.08 400 3.82 3.63 352 347 359 376 4.01 461 4.65 0.49
9/12/2025 424 420 4.08 402 383 366 356 3.52 3.63 381 4.06 4.65 4.68 0.50
9/15/2025 422 417 406 400 381 364 354 350 361 379 4.05 4.63 4.66 0.51
9/16/2025 420 415 4.04 400 381 362 351 347 359 378 4.04 461 4.65 0.53
9/17/2025 417 411 402 397 380 360 352 351 362 381 4.06 4.62 4.66 0.54
9/18/2025 420 414 403 398 381 361 357 355 3.67 386 411 468 4.72 0.54
9/19/2025 419 414 403 398 381 360 357 356 3.68 383 414 471 475 0.57

US Yield Ratesdaily t able as of Sep 19 2025 d The Short-Term and Mid-Term Yields saw little change
this week while the Long-Term Yields increased this week back to about where they were at the
beginning of September.
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FOMC Balance Sheet weekly chart as of Sep 1720256The Fed 6l ncreasedd its Bal anc
week, adding $2.635 Billion in As sets for a new Total Assets of $6.608597 Trillion.
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Dow Transportation Index daily chart as of Sep 19, 2025 6 The Transports were mostly horizontal this
week, above and below 15,600, ending this week down only -0.11%.
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XLEdaily chart as of Sep 19, 2025 8 The Energy sector moved similar to Oil prices this week with a
small decline Monday, rally Tuesday and Wednesday followed by a decline Thurs day and Friday to end
this week nearly flat at $88.52, down only -0.09%.
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XLFdaily chart as of Sep 19, 2025 d The Financial sector saw a small decline Monday and Tuesday while
remaining above its 20 day SMA. Wednesday and Thursday delivered new all time highs and higher
closes each day. Friday saw a small decline to end this week up +0.84%.
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QQQdaily chart as of Sep 19, 2025 8 The Nasdag100 ETF saw new all time highs every day this week
except on Wednesday when we saw a wide range reaction to the Fed a nnouncement. Thursday and
Friday both closed higher at record highs as well as delivering new all time highs, ending this week up
+2.16%.
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SOXXdaily chart as of Sep 19, 2025 d The Semiconductor sector continued higher every day this week
except on Friday. Monday, Tuesday and Wednesday saw new 2 week highs. The large gap up on
Thursday delivered new all time highs followed by a small decline Friday to end this week up +4.22%.
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XLCdally chart as of Sep 19, 2025 0 The Communication Services sector saw a strong rally Monday to
new all time highs followed by a pause on Tuesday and Wednesday. Thursday and Friday both saw new
all time highs and higher closes to end this week up +1.76%.
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NDX vs. NDXE Percent Changdaily chart as of Sep 19, 2025 d Over the past 2 weeks we see a stronger
rally in the NDX than in the NDXE. The Green background shows the @ifference d between these two
Indexes and this difference has grown significantly over the past two weeks, showing us that the
weighting of a few b ig tech stocks are likely responsible for this difference increasing.



INDEXes Week Ending Week Ending Week Ending Week Ending Week Ending Week Ending  Week Ending
SECTORs 8/8/2025  8/15/2025  8/22/2025  8/29/2025  9/5/2025 _ 9/12/2025  9/19/2025
$5PX 2.43% 0.94% 0.27%  -0.10% 0.33% 1.59% 1.22%
$INDU 1.35% 1.74% 153%  -0.19%  -0.32% 0.95% 1.05%
$COMPQ 3.87% 0.81%  -0.58%  -0.19% 1.14% 2.03% 2.21%
$NDX 3.73% 0.43%  -0.90%  -0.35% 1.01% 1.86% 2.22%
$RUT 2.38% 3.07% 3.30% 0.19% 1.04% 0.25% 2.16%
QQQ 3.73% 0.49%  -0.93%  -0.27% 0.99% 1.84% 2.16%
$TRAN 1.56% 2.10% 2.81%  -1.22%  -1.11%  -0.63%  -0.11%
XLE 077 0.74% 3.02% 2.55% EaE0%  142%  -0.09%
XLF 0.88% 1.18% 2.12% 0.78%  -1.70% 1.38% 0.84%
XLK 3.44%  -0.08% 1.23% 0.01% 0.16% 3.05% 2.97%
SOXX 2.37% 2.24% 0.31%  -1.51% 0.71% 3.48%  4.22%
XLV -0.74% 4.65% 144%  -0.54% 0.34% 0.15%  -0.59%
XLY 3.56% 2.35% 177%  -0.58% 1.45% 1.50% 1.16%
XRT 3.75% 3.47% 2.05%  -1.28% 3.75%  -1.16% 1.10%
XLI 0.73%  -0.26% 179%  -074%  -0.71% 0.43% 1.02%
XLU 0.44% NE0B8%  o049%  -2.00%  -1.01% 243%  -0.64%
XME 9.50% 0.62% 0.44% 2.75% 1.94% 1.95%) 5.63%
XLP 2.89%  -0.56% 0.55%  -2.05% 0.11%  -0.68%  -1.17%
XLB 1.88% 1.90% 2.39% 0.11%  -0.35%  -0.30%  -0.93%
XLC 1.42% 3.58%  -0.15% 0.07% 2.96% 2.32% 1.76%
XHB 4.13% 4.80% 3.23%  256%  4.70%

Weekly Percent Change US Indexes and Sectors tableas of Sep 19 2025 d The strongest Indexes this
week were the NDX and Nasdaq Composite. Thesgwo were also the strongest Indexes the prior two
weeks. Following the Nasdaq is the Russell 2000 this week. The only Index that declined this week was
the Dow Transports.

The Strongest sectors this week included: XME, SOXX and XLKeach of these sectors saw larger gains
this week than the Nasdaq Composite. A weaker US Dollar and new record highs in GOLD and Silver
helped to lift the XME sector this week. A few key Semico nductor and Technology stocks helped to lift
the Nasdaq this week.

The Weakest sectors this week included: XHB, XLP, XLB, XLU and XLV. Each saw a loss this week.

Note that 3 sectors b eat the Nasdagq Composite this week while 7 sectors saw losses this week. This
suggestsNarrow 6 leadership continues to lift these markets higher.
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Mon Tue Wed Thur Fri Mon Tue Wed Thur Fri

INDEXes Endof Day EndofDay EndofDay EndofDay EndofDay | EndofDay EndofDay EndofDay EndofDay EndofDay
SECTORs | 09/08/25 09/09/25 09/10/25 09/11/25 09/12/25 | 09/15/25 09/16/25 09/17/25 09/18/25 09/19/25
$SPX 0.21%  0.27%  0.30%  0.85% -0.05%  0.47% -0.13% -0.10%  0.48%  0.49%
$INDU 0.25%  0.43%)-048% 136% -0.59%  0.11%0e007%  0.57%N027%  0.37%
$COMPQ 0.45%  0.37%  0.03%  0.72%  0.44%  0.94%  -0.07% 0.94%  0.72%
$RUT 0.16%  -0.55%  -0.16%  1.83%  -1.01%  0.34%  -0.09% 2.51%

QQQ 0.49%  0.28%  0.03% 0.58%  0.44%  0.86%  -0.08% 0.90%  0.68%
$TRAN 0.02%  -0.79% -0.36%  1.44%  -0.88%| -0.34%  0.47%) 0.90%  -0.20%

Daily Percent Change US Indexes tableas of Sep 19 2025 0 The Nasdaq Composite led the markets on
Monday and Friday this week. The Dow Industrials and Dow Transports saw leadership with 2 days of
declines and one day of advances this week. The Russell 2000 ledhigher on Thursday and led lower on
Friday this week. Note that the QQQ was not far behind the Nasdaq Composite each day this week.
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NVDAdaily chart as of Sep 19, 2025 8 Nvidia continues to consolidate this month, below its declining
Trend Line (Orange line). Monday saw a failed rally that was followed with a decline Tuesday below its
20 day SMA. Wednesday gapped lower and only s& a small bounce off of support. Thursday rallied
back above its 20 day and 50 day SMAs. Friday continued a little higher, ending the week down -0.65%
and still below its Trend Line .
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MSFTdaily chart as of Sep 19, 2025 d Microsoft crossed above its 50 day SMA on Monday then dropped
back below on Tuesday. Wednesday and Thursday remained below its 50 day SMA with a rally Friday
back above its 50 day SMA to end this week up +1.57%.
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AAPLdaily chart as of Sep 19, 2025 6 Apple gapped up on Monday and paused. Tuesday saw higher highs
and a higher close but still could not close above $240 that has been Resistance this month. Wednesday
saw an @nsidedday. Thursday saw a small decline. Friday saw a gap up and rally above $240 to end this
week at $245.50, up +4.88% for this week.

GOOGL 6 M 1D [NASDAQ] R MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 230.81 | 208.7
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GOOGLdaily chart as of Sep 19, 2025 § Alphabet saw a gap up and strong rally on Monday that was over
2x its ATR and delivered new ATHs. Tuesday saw another ATH but with a slightly lower close.
Wednesday continued a bit lower. Thursday saw a small rally to a new ATH that continued higher

Friday to another new ATH, ending this week up +5.78%.



AMZN 6 M 1D [NASDAQ] H MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 230.84 | 227.74

AMZNdaily chart as of Sep 19, 2025 6 Amazon continues to see some consolidation this week with a
rally up Monday and Tuesday then a decline Wednesday and Thursday and a pause Friday just above its
20 day SMA, ending this week up +1.46%.

META 6 M 1D [NASDAQ] MovAvgTwolines (CL 0, SIMPLE) | 756.35 | 746.63
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METAdaily chart as of Sep 19, 2025 d Meta saw a rally Monday and Tuesday then paused the rest of this
week with failed higher highs, ending this week up +3.02%



AVGO 6 M 1D [NASDAQ] 4 MovAvgTwo E, 20, 50, 0, SIMPLE) | 328.31 | 307.59

AVGOdaily chart as of Sep 19, 2025 d Broadcom saw a pause Monday and Tuesday near last Fridags
close. Wednesday saw a sharp decline followed by a pause Thursday with an dnsidedday. Friday saw a
dip to a lower low and a bounce to end this week down -4.15%.

TSLA 6 M 1D [NASDAQ] k MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 366.35 | 340.28
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TSLAdally chart as of Sep 19, 2025 dLast Thursday we saw Tesla explode above its Trend Line (Orange
line) as it broke out of consolidation with a large move higher last Thursday and Friday. That move
higher continued at the open on Monday this week then sold off the la st half of the day. Tuesday saw a
narrow dnsidedday. Wednesday saw the rally continue a little higher. Thursday saw a higher high in
the first 90 min. then sold off the rest of the day to close lower. Friday saw an  @nsidedday to end this
week up +7.61%.



Letds compare the above 8 stocks in the tablad below to
this week.

Stock | % Changelast week | % Change This week

QQQ 1.84% 2.16%

NVDA 6.47% -0.65%

MSFT 3.01% 1.57%

AAPL -2.34% 4.88%
GOOGL 2.56% 5.78%

AMZN -1.80% 1.46%

META 0.42% 3.02%

AVGO 7.46% -4.15%

TSLA 12.85% 7.61%

In the table above the green highlighted v al ues are when the gains are greate
gains for that week (or a less negative loss).

Observations:

Four stocks beat the QQQ this week: TSLA, GOOGL, AAPL and META. Two of these same stocks also
beat the QQQ last week: TLSA and GOOGL.

The largest gain this week on the above list was TSLA. TSLA was also the largest gain last week. It is
not uncommon to see strength &ontinueda bit more often than it turns into weakness. Both can and do
happen, but following strength give us a little bit of an advantage when looking for bullish

opportunities as that stock has already proven itself .

We saw 2 stocks decline last week and 2 &ifferent 6 stocks decline this week: AVGO and NVDA.AVGO
and NVDA showed some strength last week butboth saw losses this week.



JPM 6 M 1D [NYSE] MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 302.53 | 296.2
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JPMdaily chart as of Sep 19, 2025 8 JP Morgan delivered a new All Time High every day thi s week,
ending this week up +2.56%.The huge volume seen on Friday was likely due to quarterly Options
Expiration as hedges come off or are re-adjusted. Note how the 20 day SMA (Yellow) is beginning to
slope upwards.

GS 6 M 1D [NYSE] ] MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 762.01 | 737.25

GSdaily chart as of Sep 19, 2025 § Goldman Sachssaw a small rally Monday, a small decline Tue sday
then a rally to new all time highs on Wednesday, Thursday and Friday, ending this week up +3.20%.
Note how the 20 day SMA (Yellow) is beginning to slope upwards.



COST 6 M 1D [NASDAQ] MovAvgTwoLines (CLOSE, 20, 50, 0, SIMPLE) | 955.3 | 958.5

COSTdaily chart as of Sep 19, 2025 ¢ Costco continues to consolidate as we can see with the two Trend
Lines (Grey lines) above. Also the 20 day and 50 day SMAs have been close together for about a month
as price is clustered on these two SMAs for the past 2 weeks. COST saw a decline Monday and Tuesday,
a failed bounce Wednesday then a decline Thursday and Friday to end th is week down -1.73%. Costco
reports Earnings next week on Thursday after the close.

INTC 6 M 1D [NASDAQ] MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 25.13 | 23.27

INTCdaily chart as of Sep 19, 2025 dIntel had been in a horizontal consolidation pattern over the past

3 to 4 weeks, mostly in the $24 to $25 range. Thursday saw a huge gap up above $31 on news of avery
large investment from NVDA. INTC hit a new 52 week highs Thursday about 2.5 hours after the open
then began to sell off the rest of the day . Friday continued a bit lower to end this week up +22.84%.



MUdaily chart as of Sep 19, 2025 d Micron continued higher Monday with a new ATH. Tuesday saw a
pause and an @nsided day. Wednesday saw the rally resume higher with another new ATH. Thursday
saw a large gap up and rally to new ATH above $170. Maybe Thursday was in sympathy with the news at
INTC? Friday saw a small decline to end this week up +3.50% Those nested Cup-n-Handles continued to
pay off this week. Micron reports Earnings next week on Tuesday after the close.

NFLXdaily chart as of Sep 19, 2025 d Netflix continues to consolidation this week. Note how the 20 day
and 50 day SMAs have become very friendly with each other and price has also centered on these two
SMAs this week.Monday saw a small rally then pulled back on Tuesday. Wednesday saw a gap up and
rally that was given back on Thursday. Friday saw a small rally to end this week up +3.24%.



