Market Observations- as of Sept. 5, 2025

By Carl Jorgensen- For Objective Traders - For educational purposes only. Not Financial Advice.

Last weekwesawt he O6Di vergenced continue with only the Russel
while the Dow Industrials and S&R-500 showed a small decline. Monday saw a small decline followed by

a small rally late Tuesday. The rally continued Wednesday and Thursday with the S&P delivering new

all time highs. The Nasdag composite rallied Wednesday and Thursday but failed to retest the all time

highs from two weeks prior. Friday saw strong selling with the Nasdagq briefly dipping below its 20 day

SMA while the S&P remained well above its 20 day SMA.

This week was a short Holiday week with the markets closed on M onday for Labor Day. This week we

saw the prior O6Divergenced get resolved as the Nasdagq
saw a large gap down at the open that was filled Wednesday by the Nasdaq and Thursday by the S&P.

After finding support Tuesday in the first 2 hours, most indexes rallied the rest of the day on Tuesday

and continued higher Wednesday and Thursday without delivering new record highs. Friday saw a large

gap up to new all time highs for both the S&P -500 and Nasdag Composite. Fbwever those new highs

very quickly evaporated with a very fast decline the first 90 min. to turn the day into a loss, giving

back the prior day6s gains. The next hour saw a mild b
to end the day nearly flat for the Nasdag and with a small loss for the S&P.

Gold and Silver continued higher this week as both delivered new record highs.
Oil rallied Tuesday then fell the next 3 days to retes
The US 10 year Treasury dipped Tuesday then rallied strong the next 3 days to new 3 -month highs.

As you look at the charts below, look for clues that may show you where money may be flowing out of
some sectors and into others. Also, note what types of
reactions in th e markets, with certain stocks or with that sector.

Letds | ook at the charts to see what they are telling
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S&P 500 weekly chart as of Sep 5 2025 dWe see a larger range candle this week with another new all
time high and a higher close that last week.
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S&P 500 daily chart as of Sep § 2025 8 We saw a gap down Tuesday below its 20 day SMA then a rally
the next 3 days back above the 20 day SMA. Friday saw a new all time high then closed lower for the
day, ending this week up +0.33%. The S&P remains above all 3 of its key daily SMAs.
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S&P 500 15 min. chart as of Sep 5 2025 dHere we see a large gap down on Tuesday that tested the

lower Expected Move at the open and again two and a half hours later. After finding support mid

Tuesdaywes ee a mild rally the rest of the day that began t
down. Wednesday saw a small gap up and pause the first half of the day before dipping lower the last 2

hours of the day with a wild rally the last 30 min. that ¢ losed the day near its highs. Thursday saw a

small er gap up and a pause, dip and rally most of the
Friday saw a strong gap up at the open to new all time highs that quickly sold off for an hour to give
backallof Fridayds gains and most of Thursdayds gains. We

the rest of the day to end the day with a mild loss ( -0.32%). The hour of strong selling early on Friday

after the new record hi ghbighjasitdeds B@T attracchayers foranyd6 Tokend ne
follow through higher but does attract strong selling. A strong move usually is fuelled by both  the Bulls

and Bears doing the same thing at the same time. The Long position holders sell to exit and take profits

and new Shorts sell to enter the ride the decline down .

The S&P c¢cl osed 6l nsided its weekly Expected Move this
is+/-$85.72 from Fridayo6s close at $6481.50.
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DJIAweekly chart as of Sep 5, 20258 The Dow Industrials delivered a new all time high this week but
closed the week slightly lower.
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DJIAdaily chart as of Sep 5, 2025 d Tuesday we saw a gap down and a bounce off of support that was
just above its 20 day SMA. Wedn e s angeyandvadicn. Thesdaysaw a r epe

a strong rally that filled Tuesdayds opening gap plus
a new all time high in the first 2 to 3 minutes then quickly declined the next hour to give back all of
the gainsfromthe pri or day. We saw a bounce mid day that reco\

losses to end the day down -0.48% and end this week down-0.32%. The Industrials remain above all 3 of
its key daily SMAs.



$COMP 3 Y W [NASDAQ] MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 20028.78 | 19225.33

(] ; Hi: 2187881
- dnl]

by | i

Lo: 10088.83

Nasdaqweekly chart as of Sep 5, 2025 0Afternearl y a mont h of ©&Consolidationd we
high this week and a higher close.
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Nasdaqdaily chart as of Sep 5, 2025 d Tuesday saw a big gap down below its 20 day SMA. Wednesday

saw a gap up back above its 20 day SMA that continued higher Thursday and Friday. Friday saw a gap up

to a new all time high that was quickly sold off the n
of the prior daydés gains were giving back as support w
on Friday. The following hour saw a mild bounce to spend the last half of the day nearly flat for the

day. The Nasdaq Composite ended this week with a mile gain, up +1.14%.
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Russell 2000weekly chart as of Sep 5, 2025 8 The Russell continued higher for a 5™ week, delivering
new 2025 highs this week.
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Russell 2000daily chart as of Sep 5, 2025 d Tuesday we saw a gap down and a higher close. Wednesday

saw a pause then the rally resumed Thursday to fully r
and strong rally the first 15 min to new 2025 highs then quickly sold off for an hour to give back all of

Fridaydés gains plus about 1/ 3 of the prior dayds gains
a horizontal pause the last half of the day to  end the day with a +0.48% gainand end this week with a

+1.04% gain.
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$NYS] NYSE McClelian Summation Index (Ratio Adjusted) (EOD) INDX @ StockCharts.com
Friday 5-Sep-2025

Open: 548.26 Ask: Mkt Cap: PE: ¥ -1.10%

High: 560.09 Bic: Fwvd Dividend: N/A EPS: Chg  -6.25

Low: 533.38 Last: Fwed Yield:  N/A Last Earnings: Last: 560.09

Prev Close: 566.34 Optionable:  no SCTR: Next Earnings: Volume: 0
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McClellan Summation Index weekly chart as of Sep 5, 2025 dLast week we saw a small bounce up to
+566.34. This week we see a small decline to +560.09. This is the 4™ week in a row that we have seen
very small changes in this Index.

$NYSI NYSE McClellan Summation Index (Ratio Adjusted) (EOD) INDX ® StockCharts.com
Friday 5-Sep-2025

Open: 560.09 Ask: Mkt Cap: PE: A+3.37%

High: 560.09 Bid: Fuvd Dividend: N/A EPS: Chg: +18.28

Low: 560.09 Last: Fwd Yield:  N/A Last Earnings: Last: 560.09

Prev Close: 541.81 Optionable:  no SCTR: Next Earnings: Yolume: 0
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McClellan Summation Index daily chart as of Sep 5, 2025 8 This week we saw a dip and a small bounce
to end this week at +560.09.
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Friday 5-Sep-2025
Open: 67.00 Ask: Mkt Cap: PE A+2.15%
High: 68.75 Bidt: Fuvd Dividend: N/A EPS: Chg:  +1.43
Low: 66.00 Last: Fwd Yield:  N/A Last Earnings: Last: 67.66
Prev Close: 66.23 Optionable:  no SCTR: Next Earnings: Yolume: 0
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NYSE Percent above 200 day SM#aily chart as of Sep 5, 2025 d Last week we saw a small dip that
ended the week at 65.97%. This week we see a dip Tuesday and a small rally the last half of the week
to end this week at 67.66%.

$NYASOR MNYSE Percent of Stocks Above 50 Day Moving Average INDX. @ StockCharts.com
Friday 5-Sep-2025
Open: 70.06 Ask: Mkt Cap: PE A+1.50%
High: 72.68 Bidk: Fwvd Dividend: N/A EPS: Chg:  +1.03
Low: 67.79 Last: Fwd Yield:  N/A Last Earnings: Last:  70.10

Prev Close: 69.07 Optionahle: no SCTR: Next Earnings: Yolume: 0|
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NYSE Percent above 50 day SMAaily chart as of Sep 5, 2025 dLast week ended at 71.16%. This week
we saw a dip on Tuesday then a small rally to end this week a little lower at 70.10%.
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VIXdaily chart as of Sep 5, 2025 8 The VIX gapped up Tuesday above its 20 day and 50 day SMAs and
briefly broke above its 200 day SMA. Wednesday saw a decline the continued lower Thursday below its
50 day SMA and closing near its 20 day SMA. Friday saw éower low and lower close at 15.18 after a
brief spike up and back down.
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VVIXdaily chart as of Sep 5, 2025 8 The Volatility of the VIX gapped up Tuesday above 107 and peaked
at 110 before closing lower but still above its 200 day SMA. Wednesday crossed below its 200 day SMA
and continued lower Thursday below its 20 day SMA. Friday opened lower below its 50 day SMA with a
brief spike higher but still closed below all 3 key daily SMAs.
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Oil daily chart as of Sep 5, 2025 0 Oil prices rallied Tuesday above its 50 day SMA. Wednesday gave back
most all ofthepr i or dayds gains to close near iits 20 day SMA.
day SMA and lower Friday to retest the August lows, ending this week at $61.97.
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Gold daily chart as of Sep 5, 2025 8 Gold continued higher, delivering new all time highs on Tuesday,
Wednesday and Friday this week, peaking at $3655.50 on Friday. Gold is now well extended above its
20 day SMA. Note the huge volume on Tuesday this week.
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Silver daily chart as of Sep 5, 2025 & Silver continued higher delivering new 13-year highs on Tuesday
and Wednesday this week, peaking at $41.29 on Wednesday. Note the huge volume on Tuesday.
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Bitcoin daily chart as of Sep 5, 2025 d Bitcoin remained rather flat again this week.



$DXY 6 M 1D MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 98.103 | 98.045

US Dollar Indexdaily chart as of Sep 5, 2025 d The Dollar rallied above its 50 day and 20 day SMAs on
Tuesday then declined Wednesday to nearly its 20 day
decline below the 20 day and 50 day SMAs and briefly exceeded the August lows and then bounced and

closed this week at $97.736.

The US Dollar has swung 13.799 points over the past year, and is now only about 10% above the lows of
that 52 week range.
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US 10 year Treasurydaily chart as of Sep 5, 2025 8We saw a dip on Tuesday that tested the 20 day SMA
as suppot and bounced. Wednesday saw another test of the 20 day SMA Support and bounced to close
higher. The rally continued higher Thursday and Friday to new 4 -month highs this week.

$TNX CBOE 10-Year US Treasury Yield INDX @ StockCharts.com
Friday 5-Sep-2025
Open: 41.380 Ask: Mkt Cap: PE: ¥ -2.16%
High: 41.380 Bick: Fuwvd Dividenc: N/A EPS: Chg: -0.900
Lowy: 40.630 Last: Fwd Yield:  N/A Last Earnings: Last: 40.860
Prev Close: 41.760 Optionable: no SCTR: Next Earnings: Yolume: 0
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US 10 year Yielddaily chart as of Sep 5, 2025 d After a small bounce higher Tuesday we see the 10 year
Yield drop Wednesday, Thursday and Friday to 4.086%.



Date 1Mo 2Mo 3Mo 4Mo 6Mo 1Yr 2Yr 3Yr 5Yr 7Yr 10Yr 20Yr 30Yr 10yr - 2 yr
8/1/2025 449 444 435 430 416 3.87 3.69 3.67 3.77 397 423 479 481 0.54
8/4/2025 448 443 435 428 415 3.82 3.69 3.66 3.75 395 422 478 4.80 0.53
8/5/2025 443 441 434 429 416 3.92 372 363 3.77 397 422 477 478 0.50
8/6/2025 448 440 432 427 415 390 3.69 3.63 3.77 3.97 422 480 481 0.53
8/7/2025 449 441 432 427 415 392 372 366 379 399 423 481 481 0.51
8/8/2025 448 439 432 427 415 393 376 3.70 3.84 4.03 427 484 485 0.51

8/11/2025 446 438 434 427 415 393 376 3.71 3.83 4.03 427 483 434 0.51
8/12/2025 444 435 433 425 412 390 3.72 3.69 3.83 4.03 429 487 488 0.57
8/13/2025 444 432 429 421 409 3.86 3.67 3.64 3.77 398 424 481 483 0.57
8/14/2025 448 436 430 422 412 391 374 370 382 403 429 486 4.88 0.55
8/15/2025 443 435 430 422 412 393 375 373 3.85 4.07 433 491 492 0.58
8/18/2025 447 435 433 422 413 393 377 373 386 4.07 434 492 494 0.57
8/19/2025 446 435 430 421 411 391 375 370 3.82 4.04 430 4589 490 0.55
8/20/2025 445 435 430 422 411 390 3.74 3.69 3.81 4.02 429 486 4.89 0.55
8/21/2025 449 439 432 424 414 395 379 375 3.86 4.07 433 489 492 0.54
8/22/2025 447 436 427 421 408 3.87 3.68 3.64 3.76 3.98 426 4.84 488 0.58
8/25/2025 445 435 429 421 408 3.88 373 368 3.8 401 428 486 4.89 0.55
8/26/2025 442 434 428 420 4.06 3.85 3.61 3.63 3.75 3.98 426 4.86 4.90 0.65
8/27/2025 442 430 426 418 4.04 3.83 3.59 3.59 3.69 395 424 487 491 0.65
8/28/2025 442 431 426 417 4.04 385 3.62 3.60 3.69 3.92 422 483 488 0.60
8/29/2025 441 430 423 417 401 3.83 3.59 3.58 3.68 3.92 423 486 4.92 0.64
9/2/2025 440 429 420 415 399 3.82 3.66 3.63 3.74 3.98 428 492 497 0.62
9/3/2025 435 426 418 414 396 3.77 3.61 3.58 3.69 3.92 422 485 4.90 0.61
9/4/2025 433 428 416 412 394 376 359 355 365 3.87 417 481 486 0.58
9/5/2025 429 424 407 405 3.85 3.65 3.51 348 359 3.80 410 472 478 0.59

US Yield Ratesdaily t able as of Sep 5 2025 ¢ With the 2 -year Yields and longer term Yields we saw a
small pop higher Tuesday then a strong decline Wednesday, Thursday and Friday this week. Short-Term
Yields also saw a decline this week. We have not seen 10 year Yields below 4.1% since April of this

year.
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FOMC Balance Sheet weekly chart as of Sep 32025 0 The Fed Decreased its Balance Sheet this week by
only $1.313 Billion to a new Total Assets of $6.602071 Trillion.



Next we wil/l | Geclorsma.t a few key 0

$DJT6 M 1D MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 15732.09 | 15788.08

Hi: 16495.04

i ’uﬁ@"ﬁﬁfﬂT T =

Dow Transportation Index daily chart as of Sep 5, 2025 8 The Dow Transportation Index declined
Tuesday and continued lower Wednesday below its 50 day SMA andclosing near its 20 day SMA.
Thursday saw a bounce to close higher, just below its 50 day SMA. Friday briefly saw a higher high but
declined to close below its 20 day SMA, ending this week down -1.11% and is now below its 50 day and
20 day SMAs. It appearsthat the Consolidation pattern continues in this sector.
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XLEdaily chart as of Sep 5, 2025 8 The Energy sector saw a small rally Tuesday then declined
Wednesday, saw a failed rally Thursday and declined lower Friday to end this week down -3.35%.
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XLFdaily chart as of Sep 5, 2025 8 The Financial sector gapped down Tuesday and declined a little

| ower Wednesday. Thursday gapped up and rallied to

all time high at the open then quickly sold off all the way = down to close at its 20 day SMA, down-1.70%
for this week.
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QQQdaily chart as of Sep 5, 20250 The Nasdag100 ETF saw a gap down Tuesday that straddled its 50

day SMA. Welnesday saw a gap up that continued higher Thursday above its 20 day SMA. Friday gapped

up at the open then quickly sold off the next hour
prior dayd6s gains before finding support. A bounce
mostly horizontal, ending this week up +0.9 9%.
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SOXXdaily chart as of Sep 5, 2025 8 The Semiconductor sector gapped down Tuesday below its 50 day
SMA. Wednesday and Thursday remained below its 50 day SMA. Friday gapped up above its 20 day SMA
then closed back below the 20 day SMA, ending this week up +0.71%.
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XLCdaily chart as of Sep 5, 2025 8 The Communication Services sector gapped down Tuesday then
rallied that day to nearly recover al/l of that dayods |
continued higher Thursday and Friday to new all time highs, ending this week up +2.96%.

GOOGL led the rally this week in the XLC.



=NDX-NDXE 4/7/25-9/5/25 1D

NDX

AN\
/~"\_~ NDXE

NDX vs. NDXE percent changelaily chart as of Sep 5, 2025 d The Green Background shows the
6Di fferenced between these two | ndffereneedeclmaiTuesidag n ot
then expand Wednesday and Thursday then remain nearly flat on Friday.



INDEXes Week Ending Week Ending Week Ending Week Ending  Week Ending Week Ending  Week Ending
SECTORs | 7/25/2025  8/1/2025  8/8/2025  8/15/2025  8/22/2025  8/29/2025  9/5/2025
$5PX 146%  -2.36% 2.43% 0.94% 0.27%  -0.10% 0.33%
$INDU 1.26%  -2.92% 1.35% 1.74% 153%  -0.19%  -0.32%
$COMPQ 1.02%  -2.17% 3.87% 0.81%  -0.58%  -0.19% 1.14%
$NDX 0.90%  -2.19% 3.73% 0.43%  -0.90%  -0.35% 1.01%
$RUT 0.94%  -4.17% 2.38% 3.07% 3.30% 0.19% 1.04%
QQQ 0.91%  -2.21% 3.73% 0.49%  -0.93%  -0.27% 0.99%
$TRAN 3.17% 1.56% 2.10% 281%  -1.22%  -1.11%
XLE 133%  -1.73% 0.74% 3.02% 2.550% 3360
XLF 171%  -3.82% 0.88% 1.18% 2.12% 0.78%  -1.70%
XLK 0.42%  -1.88% 3.44%  -0.08%NClg06  0.01% 0.16%
soxx  |[2H0% @ -1.78% 2.37% 2.24% 0.31%  -1.51% 0.71%
XLV 3.52%  -3.92%  -0.74% 4.65% 144%  -0.54% 0.34%
XLY 122%  -3.90% 3.56% 2.35% 177%  -0.58% 1.45%
XRT 264%  -4.79% 3.75% 3.47% 205%  -1.28% 3.75%
XUl 233%  -3.39% 0.73%  -0.26% 179%  -074%  -0.71%
XLU 0.92%  151% 0.44% NE0BE%  0.49%  -2.00%  -1.01%
XME 3.22% -6.69% | 9.50% 0.62% 0.44% 2.75% 1.94%
XLP 0.75%  -1.64% 2.89%  -0.56% 0.55%  -2.05% 0.11%
XLB 2.38%  -6.12% 1.88% 1.90% 2.39% 0.11%  -0.35%
XLC 1.35%  -1.39% 1.42% 3.58%  -0.15% 0.07% 2.96%
XHB 503%  -2.51% 4.13%  4.80% 3.23%  256%  4.70%

Weeky Percent Change US Indexes and Sectors tableas of Sep 5 2025 8 The strongest Index this week

was the Nasdaq Composite (+1.14%) followed by the Rusell 2000 and Nasdag100 (NDX). The S&P had

smaller gains this week and the Dow Industrials saw a small loss this week. This shows us that the

0Di vergenced we saw i n prthisoveek astre Nasdah tarnshoeeingar es ol ved
market leader.

The Strongest sectors this week included: XHB, XRT, XLC and XME. The XHB was likely driven by
falling Interest rates that can help reduce Mortgage rates a bit to help more Home Buyers afford a
purchase. The XLC was helped by the large rally in GOOGL this week and the XME was likely helped by
new record breaking Gold prices this week.

The Weakest sectors this week included: XLE, XLF, Transports and XLU.



b Mon Tue Wed Thur Fri Mon Tue Wed Thur Fri

INDEXes | EndofDay EndofDay EndofDay EndofDay EndofDay| Holiday EndofDay EndofDay EndofDay Endof Day
SECTORs | 08/25/25 08/26/25 08/27/25 08/28/25 08/29/25 | 09/01/25 09/02/25 09/03/25 09/04/25 09/05/25

$SPX 0.43%  0.41%  0.24%  0.32% -0.64% n/a -0.69%  0.51%  0.83%  -0.32%
$INDU -0.77% % 0.32%  0.16% -0.20% n/a 0.55%  -0.05%  0.77%  -0.48%
$COMPQ 0.22%  044%  021%  053% -1.15% n/a -0.82%  1.02%  098%  -0.03%
$RUT 0.83%  064%  0.19% -0.50% n/a -0.60%  -0.10%  1.26%  0.48%
QQQ 0.40%  0.15% i , nla -0. 0.79%  0.91%  0.14%
$TRAN 0.31% 0:14% n/a b 0.87% -0.28%

Daily Percent Change US Indexes tableas of Sep 5 2025 6 Monday was a Holiday this week. The Russell
2000 saw strength on Thursday and Friday while the Transports saw weakness on Wednesday and
Thursday. The Nasdagq Composite saw SIGNIFICANT strength on Wednesday this week when half of the
Indexes were showing a decline. The Industrials saw a smaller decline on Tu esday and a stronger
decline on Friday.

Note that last week the Transports also showed us their relative weakness.
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NVDA 6 M 1D [NASDAQ] MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) [177.78 | 172.32

Hi: 184.48

NVDAdaily chart as of Sep 5, 2025 d Nvidia gapped below its 50 day SMA on Tuesday and remainedin
that same area on Wednesday and Thursday. Friday saw a gap down and decline to new 7-week lows,
ending this week down -4.11%.

MSFT 6 M 1D [NASDAQ] R MovAvgTwolLines (CLOSE, 20, 50, 0, SIMPLE) | 511.16 | 509.7
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MSFTdaily chart as of Sep 5, 2025 6 Microsoft gapped down Tuesday then rallied up higher at the close.
The rally continued h igher Wednesday and Thursday while remaining below its 50 day SMA. Friday saw
a gap up an brief rally above its 20 day SMA that quickly declined the next hour to new 8 -week lows
with only a small bounce to end this week down -2.31%.
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AAPLdaily chart as of Sep 5, 2025 d Apple gapped down Tuesday and tested its 20 day SMA as support
and bounced. Wednesday saw a huge gap up and rally that continued higher Thursday and Friday to end
this week up +3.25%.

GOOGL 6 M 1D [NASDAQ] MovAvgTwoLines (CLOSE, 20, 50, 0, SIMPLE) | 209.09
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GOOGLdaily chart as of Sep 5, 2025 d Alphabet gapped down Tuesday then rallied to recover all of that

dayf6s | osses and deliver a small gain. Before the open
decision to drop the DOJ case to split Alphabet. We saw a very positive reaction in the markets, with

GOOGL dévering new all time highs on Wednesday, Thursday and Friday, ending this week up +10.38%.
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AMZNdaily chart as of Sep 5, 2025 d Amazon gapped down Tuesday below its 20 day and 50 day SMAs
then rallied above its 50 day SMA before the close . Wednesday rallied a little higher but did not close
above its 20 day SMA. Thursday saw a large gap up and rally above last weelés highs to find resistance
near $235.77 just shy of the prior all time highs. Friday peaked at $236 then declined to close lower,
ending this week up +1.45%.

META 6 M 1D [NASDAQ] MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 757.55 | 738.52
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METAdaily chart as of Sep 5, 2025 8 Meta gapped below its 50 day SMA on Tuesday then rallied a little
higher Wednesday to straddle its 50 day SMA. Thursday saw a gap up and brief rally above its 20 day
SMA and back below this SMA. Friday saw a higher close to end this week up +1.86%.



AVGO 6 M 1D [NASDAQ] MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) |303.2 | 291.44
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AVGOdaily chart as of Sep 5, 2025 d Broadcom gapped down and tested support near its 50 day SMA on
Tuesday then closed higher, filling that day & gap. Wednesday crossed above its 20 day SMA and
continued a little higher Thursday before reporting Earnings after the close. The reaction after

reporting Earnings was explosive Friday to new all time highs then sold off most of the day to keep

most of its gains this week, ending this week up +12.61%.

TSLA 6 M 1D [NASDAQ] 5 4 4 C R MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) |337.2 | 324.07
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TSLAdally chart as of Sep 5, 2025 d Tesla gapped below its 200 day SMA on Tuesday then rallied above
its 20 day SMA on Wednesday just b close about 75 cents below this SMA. Thursday rallied higher
above its 20 day SMA. Friday saw a gap up and rally to end this week up +5.08%.
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this week. The order of these 8 stocks was changed this week due to GOOGL passing ahead of AMZN

with a larger Market Cap.

Stock | % Changelast week | % Change This week
QQQ -0.27% 0.99%

NVDA -2.14% -4.11%
MSFT -0.11% -2.31%

AAPL 1.92% 3.25%
GOOGL 3.31% 10.38%
AMZN 0.07% 1.45%

META -2.13% 1.86%
AVGO 1.15% 12.61%

TSLA -1.81% 5.08%

In the table above the green highlighted values are when the gains are greater than were t h e

gains for that week (or a less negative loss).

Observations:

Six stocks did better than the QQQ this week and two did worse.

QQQds

The strongest gains this week were seen with: AVOG (Earnings), GOOG (court ruling), TSLA and AAPL
(Royalties). Each stock deliver ed much more than twice what the QQQ delivered this week.

GOOGL moved up from ' to 4™ largest stock in the Nasdag-100 this week, shifting AMZN lower to 5 ™

place per Market Cap.

t
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JPM 6 M 1D [NYSE] MovAvgTwoLines (CLOSE, 20, 50, 0, SIMPLE) | 295.06 | 292.79

JPMdaily chart as of Sep 5, 2025 6 JP Morgan saw a gap down and bounce Tuesdaythat was nearly
repeated on Wednesday. Thursday saw a strong rally to new all time highs. Friday op ened with another
new all time high then sold off strong all day, crossing below its 20 day SMA to give back all of this
weekd and last weekd gains, ending this week down -2.34%.
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GSdaily chart as of Sep 5, 2025 d Goldman Sachs saw a gap down below its 20 day SMA on Tuesday.
Wednesday saw a tiny bounce and an@nsided day. Thursday saw a rally above its 20 day SMA to a small
gain for this week. Friday saw new all time high s at the open then quickly sold off to dip below its 20
day SMA and bounce back above, ending this week down-0.94%.



COST 6 M 1D [NASDAQ] MovAvgTwolines (CLOSE, 20, 50, 0, SIMPLE) | 964.95 | 963
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COSTdaily chart as of Sep 5, 2025 § Costco saw a small dip and pause on Tuesday then rallied the rest
of this week, closing just above its 50 day SMA on Friday, ending this wee k up +2.14%.

AMD 6 M 1D [NASDAQ] MovAvgTwolines (CLOSE, 2 ), 0, SIMPLE) | 168.4
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AMDdaily chart as of Sep 5, 2025 8 AMD gapped below its 50 day SMA on Tuesday then rallied back
above this SMA to neatrly fill that day & gap. Wednesday saw a higher high but a slightly lower close.
Thursday gapped down then rallied back above its 50 day SMA before the close. Friday saw a gap down
and selling most all day with strong volume to end this week down -7.07%.



MUdaily chart as of Sep 5 2025 d Micron gapped below its 20 day and 50 day SMAs on Tuesday then
rallied to close back above its 50 day SMA. Wednesday saw a rally up to its 20 day SMA. Thursday sawa
strong rally above its 20 day SMA and above last week& highs. Friday saw a gap up and rally to new 52
week highs, ending this week up +10.39%.

NFLXdaily chart as of Sep 5, 2025 dNetflix gapped own Tuesday then rallied back above its 20 day SMA
before the close. Wednesday saw a rally continue up to its 50 day SMA. Thursday saw a stronger rally
above its 50 day SMA and above August highs. Friday opening higher then sold off most of the day to
end this week up +2.94%.



