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Last week we saw the rally continue higher on Monday and Tuesday then peaked early Wednesday 

before declining lower the last half of the day to close the day lower. Thursday saw a small failed rally 

in the first 90 min. that stalled out and remained within a narrow range the rest of the day to end the 

day with small gains that failed to reach the prior day’s highs. Friday saw a strong gap down at the 

open on news of Israel attacking Iran overnight. Markets declined the first hour, then saw a failed 

bounce the next 90 min. that only partially filled the opening gap. The last half of the day saw strong 

selling to lower lows for the day and week. Most indexes ended Friday with a -1% to -2% loss for the day 

and a smaller loss for the week. 

This week we had a shortened Holiday week with the US Markets closed on Thursday. Monday saw a 

large gap up and strong rally the first 2 hours that exceeded the highs from last Friday and last 

Thursday. The rest of the day saw little change as most markets remained near their highs seen on 

Monday. Tuesday saw a small gap down and a failed rally the first 3 hours that failed to fill that day’s 

small gap. The last half of Tuesday saw strong selling dropping below the lows of the prior day. 

Wednesday saw another failed rally in the first hour that failed to reach the prior day’s highs then sold 

off lower the rest of the day. Most indexes saw either a very small gain or a small loss on Wednesday. 

Thursday the USA markets were closed. Friday saw a small gap up and rally for about 10 minutes before 

reversing and selling off lower most of the day, with the S&P-500 and the Nasdaq-100 breaking below 

their lows from the prior week. The Nasdaq Composite came close but did not break below its prior 

week’s lows on Friday. Without this 2nd confirmation, it is possible we see more horizontal chop next 

week.  

We saw prices break below the Trend Line last Wednesday (June 11th) and remain below that Trend 

Line since. We saw a Low after this Trend Line break late last week on Friday (June 13th).  This week 

we saw a Lower High on Monday (June 16th) followed by a Lower Low on Friday (June 20th) in the S&P-

500 and Nasdaq-100 that broke below the prior Low from Friday (June 13th). This has satisfied our 

confirmation of a change in Trend, with both a lower high and a lower low after the Trend Line Break.   

This indicates that the odds are shifting to favor lower lows next week.  ANYTHING can still happen 

next week.  What we are seeing is a change in the odds such that now the odds for the rally to 

continue are lower and the odds for a change in Trend to Bearish are a bit higher.  NOTHING has been 

taken off of the table in regards to possibilities next week, Bullish, Bearish and Neutral are each still 

possibilities. 

Let’s look at the charts to see what they are telling us about this market. 

 



 

S&P 500 weekly chart as of Jun 20, 2025 – We see a lower high, lower low and lower close this week as 

compared to last week. 

 

 

S&P 500 daily chart as of Jun 20, 2025 – The S&P broke below its Trend Line Support last Wednesday 

and has remained below since. This week we saw a failed rally on Monday to a Lower High followed by 

lower lows each day that followed. Friday saw a brief dip below its 20 day SMA and below the prior 

week’s lows, ending this week down -0.15%.  

 

 



 

S&P 500 15 min. chart as of Jun 20, 2025 – Here we see the large gap up and rally the 1st hour on  

Monday that failed to reach the prior week’s highs and then sold off the rest of the day. We saw a 

small gap down on Tuesday that failed to be filled and then sold off strong the last half of the day. 

Wednesday saw a rally the 1st hour that failed to reach the prior day’s highs then sold off the rest of 

the day to lower lows. On Friday was saw a small gap up and brief 10 min. rally that failed and then 

sold off the rest of the day to lower lows, breaking below the prior week’s lows (Orange dash line) and 

briefly below the 20 day SMA. 

The S&P closed ‘Inside’ its weekly Expected Move this week. 

Next week’s S&P weekly Expected Move is +/- $115.83 from Friday’s close at $5967.84. 

 

 

 

 

 



 

DJIA weekly chart as of Jun 20, 2025 – The Dow Industrials saw an ‘Inside’ week this week with a lower 

high, higher low and a slightly higher close just above its 20 week and 50 week SMAs. 

 

 

DJIA daily chart as of Jun 20, 2025 – The Industrials saw a failed rally Monday that crossed and closed 

above its 20 day and 200 day SMAs but failed to reach the prior week’s highs. The next 3 days each saw 

lower lows and closed below both the 200 day and 20 day SMAs, ending this week nearly flat, up only 

+0.02%. 

 

 



 

Nasdaq weekly chart as of Jun 20, 2025 – The Nasdaq Composite saw an ‘Inside’ week this week, with a 

lower high, higher low and slightly higher close than last week. 

 

 

Nasdaq daily chart as of Jun 20, 2025 – Monday saw a failed rally that could not reach the prior week’s 

highs. Tuesday saw a drop to lower lows. Wednesday saw an ‘Inside’ day with another failed rally. 

Friday saw a large range ‘Bearish Engulfing’ day with a higher high, lower low (nearly to its 20 day SAM) 

and a lower close, the lowest close of this week, ending the wee above last week with a +0.21% gain. 

The Nasdaq Composite’s lows this week were just 13 points above the prior week’s lows. 

 

 



 

Russell 2000 weekly chart as of Jun 20, 2025 – The Russell 2000 saw an ‘Inside’ week this week with a 

lower high, higher low and slightly higher close. 

 

 

Russell 2000 daily chart as of Jun 20, 2025 – The Russell saw a failed rally Monday followed by a drop to 

nearly the 20 day SMA on Tuesday. Wednesday saw a lower low then another failed rally. Friday saw an 

‘Inside’ day and a lower close to end this week up +0.42%. 

 



Next we will look at a few key ‘Market Internals’. 

 

 

McClellan Summation Index weekly chart as of Jun 20, 2025 – Last week we saw a small increase up to 

+626.12.  This week we see most of last week’s gains given back to end this week at +566.08. 

 

 

McClellan Summation Index daily chart as of Jun 20, 2025 – We see a decline that began late last week 

and continued lower this week to end this week at +566.08. 

 



 

NYSE Percent above 200 day SMA daily chart as of Jun 20, 2025 – Last week we saw a bounce and then a 

dip to end the week at 44.91%. This week we see a smaller dip and bounce to end this week at 45.39%. 

 

 

NYSE Percent above 50 day SMA daily chart as of Jun 20, 2025 – Last week we saw a decline to 68.85%. 

This week we see a small bounce Monday then a decline the rest of this week to 67.23%. 

 

 



 

VIX daily chart as of Jun 20, 2025 – The VIX shot up above its 200 day SMA last Friday. On Monday we 

saw a drop below the 200 day SMA that found support near its 20 day SMA and closed between these 

two SMAs. Tuesday saw the VIX pop up again back above its 200 day SMA where it remained the rest of 

this week, ending the week at 20.62. 

 

 

VVIX daily chart as of Jun 20, 2025 – The Volatility of the VIX popped up last Friday. On Monday we saw 

a drop below the 50 day SMA. Tuesday saw the VVIX again pop above 112 to close at 115.5. Wednesday 

saw a drop below 112 to 106.2 to close just above its 50 day SMA. Friday saw a test of Support at its 

200 day and 50 day SMA and a close higher at 108.86. This week we see ‘elevated’ uncertainty in the 

VVIX. 

 



Next we will look at a few key ‘Commodities, Currency and Treasuries’. 

 

 

Oil daily chart as of Jun 20, 2025 – Oil prices shot up late last week. Monday saw a decline of about $5 

then Tuesday an increase from below $70 up to $73.74. The next two days saw a range in the $72 to 

$75 area. We see wide range candles each day this week as news changes daily about the Israel – Iran 

war progress and risks for Iran to export oil and world-wide impacts on supply and demand. 

 

 

Gold daily chart as of Jun 20, 2025 – Gold declined Monday, giving back most all of last Friday’s gains 

then drifted lower the rest of this week. 

 



 

Bitcoin daily chart as of Jun 20, 2025 – Bitcoin saw a failed rally Monday that was given back on 

Tuesday. Wednesday and Friday saw narrow range days with little change. 

 

 

US Dollar Index daily chart as of Jun 20, 2025 – Last week the US Dollar hit 3-year record lows. This 

week we see a mild rally up to but not above the 20 day SMA. 

 

 



 

US 10 year Treasury daily chart as of Jun 20, 2025 – The 10 year Treasury was mostly flat this week as 

all 3 daily SMAs converge together. 

 

 

US 10 year Yield daily chart as of Jun 20, 2025 – We see small oscillations in the 4.40% Yield area this 

week. 

 

 



 

US Yield Rates daily table as of Jun 20, 2025 – The Mid-Term and Long-Term Yields saw a small decline 

this week while the Short-Term Yields saw very little change. 

 

 



 

FOMC Balance Sheet weekly chart as of Jun 18, 2025 – For a second week in a row, the Fed again 

‘Increased’ its Balance Sheet by $3.901 Billion this week to a new Total Assets of $6.681056 Trillion. 

 

 

 



Next we will look at a few key ‘Sectors’. 

 

 

Dow Transportation Index daily chart as of Jun 20, 2025 – The Transports remained in a mostly 

horizontal range this week, straddling the nearly flat 20 day SMA each day this week, ending the week 

up +0.54%. 

 

 

XLE daily chart as of Jun 20, 2025 – The Energy sector saw a small dip on Monday then rallied above its 

200 day SMA on Tuesday. Wednesday saw a dip and close just below the 200 day SMA. Friday saw an 

‘Inside’ day and higher close to end the week up +1.00% and is now above all 3 of its key daily SMAs. 

 



 

XLF daily chart as of Jun 20, 2025 – The Financial sector saw a failed rally on Monday that was followed 

with a lower low and lower close on Tuesday. Wednesday and Friday remained mostly within a narrow 

range to end this week up +0.80%. 

 

 

QQQ daily chart as of Jun 20, 2025 – The Nasdaq-100 ETF saw a failed rally on Monday that was 

followed by 3 days of lower lows and lower closes, briefly dipping below its 20 day SMA on Friday and 

briefly below its lows from the prior week (Jun 13th), ending this week down -0.02%.  The lower high on 

Monday followed by the lower low on Friday confirms the change in Trend this week, after breaking 

below its Trend Line last Wednesday (June 11th). 

 

 



 

SOXX daily chart as of Jun 20, 2025 – The Semiconductor sector saw a rally Monday that failed to reach 

the prior week’s highs. Tuesday briefly saw a higher high but sold off and closed lower. Wednesday and 

Friday saw a close in the lower half of each day’s range, ending this week up +2.10% thanks to 

Monday’s gains. 

 

 

XLC daily chart as of Jun 20, 2025 – The Communication Services sector saw a failed rally Monday 

followed by a lower close Tuesday. Wednesday saw little change. Friday saw a failed rally and lower 

close just above its 20 day SMA, ending this week up +0.25%. 

 

 



 

NDX vs. NDXE Percent Change daily chart as of Jun 20, 2025 – Monday saw a strong rally led by Big Tech 

stocks as the ‘Difference’ (Green background) spiked higher that day.  The rest of this week however 

saw selling lower to give back most all of this week’s gains as the ‘Difference’ spread decreased. 

The NDX is the Market Cap Weighted Nasdaq-100 Index, and the NDXE is the ‘Equal Weighted’ version 

of the same Index. The ‘weighting’ of each stock is what is different between these two indexes. 

 

 



 

Weekly Percent Change US Indexes and Sectors table as of Jun 20, 2025 – This week we saw a small 

gain in the Dow Transports, Russell 2000 and Nasdaq Composite and nearly a flat week for the Dow 

Industrials. The Nasdaq-100 and S&P-500 saw small losses this week. 

The Strongest sectors this week included: XRT, SOXX, XLE and XLF.   On a daily basis the SOXX was the 

strongest sector on Monday and Wednesday. 

The Weakest sectors this week included: XLV, XLB, XLU and XLY. 

 



 

Daily Percent Change US Indexes table as of Jun 20, 2025 – We saw changes in leadership each day with 

the Dow Industrials showing strength on Tuesday and weakness on Monday and Wednesday this week. 

The Nasdaq Composite showed some strength on Monday and Weakness on Friday. The Dow Transports 

showed strength on Friday and weakness on Tuesday. The Russell 2000 showed some strength on 

Wednesday. 

 

 

 



Next we will look at a few key ‘Stocks’. 

 

 

MSFT daily chart as of Jun 20, 2025 – Microsoft continues its slow and steady rally with a consistent 

space above its 20 day SMA for over 4 weeks, ending this week up +0.51%. Not only is MSFT above all 3 

daily SMAs, but those SMAs are also stacked in the appropriate order from 200 day, 50 day to 20 day. 

 

 

NVDA daily chart as of Jun 20, 2025 – Nvidia saw a gap up and rally on Monday then held onto most all 

of Monday’s gains the rest of this week, ending this week up +1.32%. 

 



 

AAPL daily chart as of Jun 20, 2025 – Apple saw a failed rally Monday followed by a lower close on 

Tuesday. Wednesday saw a very small bounce. Friday saw a gap up and rally above $200 and above its 

20 day SMA, ending this week up +2.32%. Friday saw Apple just barely regain its $3 Trillion market cap 

valuation. 

 

 

AMZN daily chart as of Jun 20, 2025 – Amazon saw a failed rally Monday followed by a lower close on 

Tuesday. Wednesday saw lower lows and a lower close. Friday saw a lower low and lower close at its 20 

day SMA, ending this week down -1.14%. 

 

 



 

GOOGL daily chart as of Jun 20, 2025 – Alphabet saw a failed rally Monday and Tuesday with a lower 

close on Tuesday. Wednesday saw a decline to new lows for this week and a lower close. Friday saw a 

large drop below its 20 day and 200 day SMAs to end this week down -4.60%. 

 

 

META daily chart as of Jun 20, 2025 – Meta saw a gap up and failed rally Monday that was followed by a 

lower close on Tuesday. Wednesday closed a little lower. Friday saw a failed rally at the open and 

strong selling most of the day to end the week nearly flat, down only 52 cents. 

 

 



 

AVGO daily chart as of Jun 20, 2025 – Broadcom was mostly horizontal this week, not moving very far 

from $250, ending this week up +0. 76%. 

 

 

TSLA daily chart as of Jun 20, 2025 – Tesla was mostly horizontal this week, just below its 20 day SMA, 

mostly within a range from $315 to $332, ending this week down -0.97%. 

 



Let’s compare the above 8 stocks in the table below to help see the relative strength last week and 

this week.  

Stock 

QQQ 

% Change Last week 

-0.56% 

% Change This week 

-0.02% 

MSFT 0.97% 0.51% 

NVDA 0.18% 1.32% 

AAPL -3.66% 2.32% 

AMZN -0.69% -1.14% 

GOOGL 0.69% -4.60% 

META -2.13% -0.00% 

AVGO 0.72% 0.76% 

TSLA 10.22% -0.97% 

 

In the table above the green highlighted values are when the gains are greater than were the QQQ’s 

gains for that week (or a less negative loss). 

Observations: 

The strongest stock this week was AAPL.  AAPL was also the weakest stock last week. 

Stocks that showed positive gains both last week and this week include: NVDA, AVGO and MSFT. 

The weakest stock this week was GOOGL. 

AMZN and META showed a decline both last week and this week. 

Last week we saw 3 stocks with declining performance and this week we saw 4. (META dropped by 52 

cents this week.) 



 

JPM daily chart as of Jun 20, 2025 – JP Morgan saw a strong rally above $270 on Monday. Tuesday saw a 

pause with an ‘Inside’ day. Wednesday saw a strong rally to new 4-month highs. Friday saw a small 

decline to end the week up +3.79%. JPM is above all 3 of its key daily SMAs and those SMAs are in 

proper order and have been since early May. 

 

 

GS daily chart as of Jun 20, 2025 – Goldman Sachs saw a strong rally Monday followed by a pause and an 

‘Inside’ day on Tuesday. Wednesday saw another strong rally to new 3-month highs that continued a 

little higher on Friday, ending this week up +4.44%.  The 50 day SMA crossed above the 200 day SMA 

this week indicating that this rally has existed for a while, long enough for the 3 SMAs to be in proper 

order now. 

 



 

COST daily chart as of Jun 20, 2025 – Costco continued its decline this week with lower lows and a 

lower close on Monday, Tuesday and Wednesday. Friday saw a failed rally and a higher close to end this 

week down -1.00%. 

 

 

AMD daily chart as of Jun 20, 2025 – AMD saw a gap up and very strong rally on Monday above its 200 

day SMA. Tuesday saw a higher high and higher low but a close near its lows that day. Wednesday saw a 

small decline. Friday saw a rally to higher highs then sold off to close at the highest close of this week, 

ending this week up +10.40% and now above all 3 of its key daily SMAs. 

 

 



 

MU daily chart as of Jun 20, 2025 – Micron continued its rally this week with a higher close every day 

this week and a higher high every day except on Wednesday. Micron ended this week up +6.92%.  That 

Cup-n-Handle Break out from June 3rd continues to pay well. Micron reports Earnings next week on 

Wednesday after the close. 

 

 

NFLX daily chart as of Jun 20, 2025 – Netflix remained above its 20 day SMA this week and delivered a 

higher high every day, ending this week up +1.59%. 

 

 



 

BA daily chart as of Jun 20, 2025 – Boeing saw a drop last week on news of a 787 crash in India. This 

week we see a pause near last Friday’s close on Monday and Tuesday then a decline lower on 

Wednesday that did not exceed the prior week’s lows. Friday saw an ‘Inside’ day to end this week 

down -0.78%.  

 

 

We saw a confirmation of a Trend Change in the S&P-500 and Nasdaq-100 this week, but not in the Dow 

Industrials or Nasdaq Composite.  Also the decline in the S&P and NDX this week was rather small, so 

that confirmation is not exactly the strongest of confirming indicators.  We will see how the growing 

‘uncertainty’ and news affects the markets next week.   

Nobody knows what is going to happen next. The best we can do is to try to estimate the odds of one 

behavior over another, and then only place a trade with the Risk is known and the odds appear to be in 

our favor.  There is never a guarantee in trading.  Our job is to manage risks, and one of the best ways 

to do that is to only take a position when we have multiple indications that the odds MAY be in our 

favor. 

Also, being prepared tends to reduce the chance of making a mistake. A great way to prepare is to 

‘Imagine’ different scenarios going forward, and what action, if any, would be appropriate to do in 

each situation. Using Bullish, Bearish and Neutral scenarios to practice with your imagination and 

making decisions. 

Trade Smart. 

CJ 

 


