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We did not publish a ôMarket Observationsõ last week (ending Dec. 27, 2024). We will include data from 

last week in this report along with key Month -end and Year-end charts.  

Last week the markets were closed on Wednesday for the Christmas Holiday and had a short session on 

Tuesday, Christmas Eve. We saw a mild rally on Monday that continued stronger on Tuesday b efore 

closing early. After the Christmas Holiday on Wednesday we saw a pause on Thursday with only a brief 

higher high. Friday saw a gap down and strong selling the first half of the day that gave back most of 

last weekõs gains. The last half of Friday saw a small bounce that failed to continue higher.  

This week we saw we saw the selling continue on Monday with a large gap down at the open followed 

by a bounce the first half of the day that failed to fill its opening gap and dropped lower in the last few 

minutes Monday. Tuesday saw the decline continue lower breaking below the prior dayõs lows. 

Wednesday the markets were closed for the New Yearõs Holiday. Thursday saw a failed rally at the 

open with selling quickly following to new lows for the week by mid -day and only a small bounce in the 

last hour. Friday saw a gap up and rally higher most of the day that only broke above Mondayõs highs 

briefly then stalled out the last hour.  

With the exception of the Russell 2000, most indexes closed lower this week. Frid ayõs rally was not 

enough to change the weekly decline.  

The US Dollar Index was mostly flat last week and rallied this week to new 2 -year highs.  Gold, Silver 

and Bitcoin were mostly range bound last week and this week.  Oil saw a mild rally last week and a 

stronger rally this week.  

The US 10 year Treasury continued to drop a bit last week and saw only a small bounce with little 

change this week.  

We will include long term (monthly) charts for the key Indexes below as of the end of 2024.  We will 

also include some comparison charts to see how the Indexes, Sectors and large Cap Stock performed in 

2024.  Most all of the daily chart below will included Thursday and Friday data for 2025.  

With a Holiday both last week and this week, overall volume was light both  weeks as many traders take 

additional days off.  Prices can still move even without volume, since it only takes a lack of either 

buyers or sellers for price to seek the next transaction either higher or lower.  

Letõs look at the charts to see what they are telling us.  

 

 

 



 

S&P 500 monthly chart as of Dec 31, 2024 ð The S&P saw a down month in December, the 3rd declining 

month seen in 2024 (April, October and December). Note how the overall bullish trend has accelerated 

(even on this log price chart) with a shallow slope Trend Line (dark Orange) from 2011 to 2020. The up 

trend accelerated with a steeper Trend Line (bright Orange) from 2020 to 2023. We saw an even 

stronger up Trend Line Support (bright Yellow) from late 2023 to the current date. Price remains above 

this Trend Line so far. Thi s chart confirm s our Long Term Bullish perspective.  

 

 

S&P 500 weekly chart as of Jan 3, 2025 ð We saw a sharp drop after the Fed Rate Cut (Dec 18th) two 

weeks ago and a small bounce last week. This week we see a lower high, lower low and lower close 

while remaining above the 20 week SMA (Yellow).  

 



 

S&P 500 daily chart as of Jan 3, 2025 ð Last weekõs high (Dec 26th) was lower than the prior high (Dec. 

6th) and this weekõs low (Jan. 2nd) was lower than the prior low (Dec. 20 th) that confirms a down trend 

on the DAILY chart.  We saw 4 days in a row with lower lows and lower closes (Dec. 27 th through Jan. 

2nd) followed by Fridayõs bounce up to the 50 day SMA. Last week we saw the S&P bounce up +0.67% 

and this week we saw a drop of -0.48%.  We will assume that lower lows and lower closes will continue 

until we see that trend broken by a higher high above the Dec. 26 th high. A failed rally can provided a 

low risk opportunity to get short. STICK TO YOUR PLAN. 

 

 

 

 



 

S&P 500 15 min. chart as of Jan 3, 2025 ð Last week we saw the S&P rally and close above its upper 

Expected Move on Tuesday and Thursday then drop back below with the gap down last Friday. This 

week we saw the S&P gap down and break below its lower Expected Move in the fi rst 11 minutes on 

Monday then rally back above this level about 80 min. later and close above on Monday. Tuesday saw a 

steady drop that crossed below its lower Expected Move by mid -day and close Tuesday below its lower 

Expected Move.  Thursday saw a failed rally at the open then sold off to again crossing and closing 

below its lower Expected Move. Thursdayõs lows came within 23 points of the S&P -2x Expected Move. 

Friday saw a gap up and rally most of the day to end the week back inside the weekly Expected  Move.  

Next weekõs S&P weekly Expected Move is +/- $83.24 from Fridayõs close at $5942.47.  

 

 

 

 

 



 

DJIA monthly chart as of Dec 31 , 2024 ð The Dow Industrials saw a decline in December that returned 

most of the gains seen the prior month. In 2024 we saw t he Dow decline in 3 months (April, October 

and December). The long term chart up trend remains intact  as this Index is farther above its 20 month 

SMA now than it was 13 months ago when it tested its 20 month SMA (Yellow) as Support. 

 

 

DJIA weekly chart a s of Jan 3, 2025 ð We saw a 3 week decline to the 20 week SMA then a pause last 

week just above the 20 week SMA (Yellow). This week we see a lower high, lower low and lower close 

just below the 20 week SMA. 

 

 



 

DJIA daily chart as of Jan 3 ,  2025 ð The rall y last week failed to reach the 50 day SMA and delivered a 

lower high on Dec. 26 th. Last Fridayõs decline ended last week up +0.35% and then continued lower 

Monday, Tuesday and Thursday of this week without exceeding the prior low from Dec. 20 th. Friday saw 

a bounce to end this week down -0.60%.  

 

 

 

Nasdaq monthly chart as of Dec 31 , 2024 ð The Nasdaq Composite delivered a new all time high in 

December and a small gain for the month. We saw 3 declining months in 2024 (April, July and October) 

as this Index remains well above its 20 month SMA. 

 



 

Nasdaq weekly chart as of Jan 3 , 2025 ð We saw new all time highs two weeks ago followed by a small 

bounce last week. This week we saw a lower high, lower low and lower close as it remains above its 20 

week SMA. 

 

 

Nasdaq daily chart as of Jan 3 , 2025 ð The Nasdaq delivered a bounce and a ôlower highõ last week that 

peaked on Dec. 26th and declined below its 20 day SMA on the 27th, ending last week up +0.76%. Last 

Fridayõs decline continued Monday, Tuesday and Thursday this week to test its 50 day SMA on Thursday 

and close above that SMA. The lows on Thursday (Jan. 2nd) did exceed the prior lows from Dec. 20 th to 

deliver a confirming ôLower Lowõ after the ôLower Highõ seen on Dec. 26th.  Friday saw a bounce that 

filed  to reach its 20 day SMA and ended this week down -0.51%. 

 



 

Russell 2000 monthly chart as of Dec 31 , 2024 ð The Russell did briefly deliver a new all time high in 

November before declining in December to give back most all of Novemberõs gains. The Russell 2000 

saw 6 declining months in 2024 (Jan., Apr., Jun., Aug., Oct. and Dec.). The Russell did end 2024 higher 

above its 20 month SMA than seen in Dec. 2023 when it crossed above this SMA.  

 

 

Russell 2000 weekly chart as of Jan 3 , 2025 ð We see 3 weeks of accelerating decline below the 20 

week SMA then a pause last week and a small bounce this week to close this week on its 20 week SMA. 

 

 



 

Russell 2000 daily chart as of Jan 3 , 2025 ð Note the steady decline the first 2 weeks of December 

followed by a sharp  drop on Dec. 18th (Fed Rate Cut day) below its 50 day SMA. The following two 

weeks we see oscillations above and below the $2250 area. Last week we saw a tiny bounce for the 

week, up +0.10%.  This week we see a stronger bounce up +1.06%. 

 

2024 Index Comparison percent change as of Dec. 31, 2024 ð Here we are comparing the Percent 

Change in 2024 for each of the major Indexes. The Nasdaq Composite was up +28.64%, The Nasdaq-100 

was up +24.88%, the SPY was up +23.3%, the DIA (Dow Industrials ETF) was up +12.9%, the IWM (Russell 

2000 ETF) was up +10.09% and the Equal Weighted Nasdaq-100 was up 6.26% for the year. The 

significant difference  between the Nasdaq-100 (NDX) and the Equal Weighted version of the same index 

(NDXE) shows us the significant impact that Market Cap Weighting has on this one Index. A lot of this 

yearõs gains have come from a small list of large companies. 



Next we will look at a few key ôMarket Internals õ. 

 

 

McClellan Summation Index weekly chart as of Jan 3 , 2025 ð Last week we saw this Index continued 

lower to -308.10. This week we see it again continue lower to -367.73. Over the past 3 weeks the 

decline continues lower but at a slower pace. Maybe it finds support soon or maybe not.  

 

 

McClellan Summation Index daily chart as of Jan 3 , 2025 ð Last week we see this Index continued lower 

and this week we saw it continue lower but slowing on Thursday and then moving up a tiny bit this 

Friday.  

 



 

NYSE Percent above 200 day SMA daily chart as of Jan 3 , 2025 ð Last week we saw a failed rally up to 

54.4% then a drop last Friday to 52.84%. This week we saw a small dip Monday followed by a rally the 

next 3 days to end this week at 56.75%.  

 

 

NYSE Percent above 50 day SMA daily chart as of Jan 3 , 2025 ð Last week we saw failed rally up to 

about 33.5% then a drop last Friday to 29.06%.  This week we saw a dip Monday to about 27% then a 

rally the next 3 days up to 37.13%.  

 

 



 

VIX daily chart as of Jan 3 , 2025 ð Last week we saw the VIX drop Monday and Tuesday below its 200 

day and 20 day SMAs then saw a small bounce on Thursday followed by a bounce higher Friday above its 

20 day SMA. This week we saw the VIX open higher Monday above its 200 day and 50 day SMAs and 

pause on Tuesday. Thursday saw a higher high and higher close. Friday saw a drop below its 50 day and 

20 day SMAs to close near its 200 day SMA. 

 

VVIX daily chart as of Jan 3 , 2025 ð The Volatility of the VIX dropped below 112 last week on Monday 

and Tuesday, crossing below all  3 SMAs.  Thursday saw a small bounce and close near the 200 day SMA. 

Friday saw a quick pop above 112 then dropped back below its 50 day SMA to end last week at 98.81. 

This week we saw a brief pop up above 112 on Monday then a higher close above its 50 day SMA. 

Tuesday saw an ôInsideõ day. Thursday again popped briefly a bove 112 then closed at 106.59. Friday 

saw a drop below all 3 SMAs to end this week at 94.36.  



Next we will look at a few key Commodities, Currency  and Treasuries . 

 

 

Oil daily chart as of Jan 3 , 2025 ð Oil prices saw a mild rally last week, crossing above its 50 day SMA 

last Tuesday. Thursday saw a small pullback then rallied Friday to end last week at $70.26.  This week 

the rally continued every day but with much more momentum, ending this week at $74.07.  

 

 

Gold daily chart as of Jan 3 , 2025 ð Gold prices remains within a narrow range last week ($2623 to 

$2655). This week we saw a dip on Monday then a rally Tuesday and Thursday above its 20 day SMA up 

to its 50 day SMA. Friday briefly broke above its 50 day SMA then declined to close the week below its 

50 day and 20 day SMAs. 



 

Bitcoin daily chart as of Jan 3 , 2025 ð Bitcoin futures seemed to pause last week and this week, with 

$92,460 as Support and $99,995 as Resistance, just below its 20 day SMA until Fridayõs close about 270 

pts above its 20 day SMA. 

 

 

US Dollar Index daily chart as of Jan 3 , 2025 ð The US Dollar Index paused last week near 108.  This 

week we saw a rally Tuesday and Thursday to new 2-year highs with a small pullback on Friday to end 

the week at 108.922.  

 

 



 

US 10 year Treasury daily chart as of Jan 3 , 2025 ð The 10 year Treasury saw a decline last Monday then 

paused Tuesday and Wednesday before declining a bit more on Friday. This week we saw a rally 

Monday then a decline Tuesday, rally Thursday and decline Friday to end this week with l ittle overall 

change. 

 

 

US 10 year Yield daily chart as of Jan 3 , 2025 ð Here we can see the 10 year Yields increased last week 

up to 4.619% then decline and bounce a little this week, ending this week at 4.596% yield.  

 



 

US Yield Rates daily t able as of Jan 3, 2025 ð The Mid-Term and Long-Term Yields oscillated a bit this 

week to end this week near last weekõs highs. The Short-Term Yields saw little change this week from 

last week.  

 

 



 

FOMC Balance Sheet weekly chart as of Jan 1, 2025 ð The Fed decreased its Balance Sheet last week by 

$3.369 Billion and again this week by $33.472 Billion to a new Total Assets of $6.852491 Trillion.  

The Total reduction in the month of December was $52.649 Billion.  

The Total reduction in  stimulus in  2024 was $860.290 Billion, from $7.712781 Trillion (as of Dec. 27 

2023) to $6.852491 Trillion (as of Jan. 1 2025).  

 

 

The US Treasury has been funding the US Govt. deficit  spending with short term bonds. Over $3 Trillion 

of which will come due in 2025. Selling more bonds is like ly to be at lower prices (fewer governments 

want to buy them) which means higher Yields. Those higher yields then add more pressure to the cost 

of the US Govt. debt service.  

 



Next we will look at a few key Sectors. 

 

 

Dow Transportation Index daily chart a s of Jan 3, 2025 ð The Transports found support near its 200 day 

SMA. Last week we saw a small bounce that failed to recover the prior weekõs decline. Last week saw 

the Transports gain +0.87%.  This week we saw a decline back to the 200 day SMA support and a close 

below this SMA on Thursday. Friday saw a bounce back above this SMA to end this week down -0.15%.  

 

XLE daily chart as of Jan 3 , 2025 ð The XLE found support last Monday at $82.75 and bounced Tuesday 

then paused Thursday and Friday, ending last week up +1.34%.  This week we saw the pause continue 

Monday then the rally resumed Tuesday, Thursday and gapped above its 20 day SMA on Friday to end 

this week up +3.44%. 



 

XLF daily chart as of Jan 3 , 2025 ð The Financial sector rallied Monday, Tuesday and Thursday last week 

above its 50 day SMA then declined last Friday back below the 50 day SMA to end last week up +0.92%. 

This week we saw a gap down Monday followed by a pause on Tuesday. Thursday saw a failed rally 

followed by a small bounce Friday to end  this week down -0.33% and now below its 20 day and 50 day 

SMAs. 

 

QQQ daily chart as of Jan 3 , 2025 ð The Nasdaq-100 ETF saw new all time highs Dec. 16th followed by a 

sharp decline on Fed day (Dec. 18th) that continued lower the next two days. Last week we saw a 

bounce Monday, Tuesday and Thursday that failed to reach the prior highs and sold off last Friday 

below its 20 day SMA, ending last week up +0.91%. This week we saw a gap down Monday that 

continued lower Tuesday and Thursday below its 50 day SMA. Friday saw a bounce that failed to reach 

its 20 day SMA, ending this week down -0.76%. We see both lower highs and lower lows on this chart.  



 

SOXX daily chart as of Jan 3 , 2025 ð The Semiconductor sector continues its consolidation pattern as it 

straddles its 20 day and 50 day SMAs and failing to show a Trend either higher or lower. The SOXX 

ended last week up +3.17% and this week up +0.37%. 

 

 

XLC daily chart as of Jan 3 , 2025 ð The Communication Services sector dropped two weeks ago and then 

saw a bounce last week on Monday, Tuesday and Thursday that failed to reach its 20 day SMA and then 

declined last Friday to end last week up +0.47%. This week we saw a gap down Monday to its 50 day 

SMA and a pause Tuesday and Thursday mostly above its 50 day SMA. Friday saw a very small rally to 

end this week down -0.29%. We see both lower Highs and lower Lows on this chart.  

 



 

SPY vs. Sectors 2024 Percent Change chart as of Dec 31, 2024 ð This chart shows us the % change in 

2024 for each of the sectors we track. We ca n see that XME and XLB saw losses this year while most 

other sectors saw gains. The 2024 gains range from +1% (XLV) and +2.17% (XLE) to gains as highs as 

+25.47% (XLY), +28.54% (XLF) and +33.24% (XLC). 

This performance comparison is just a tool to provide a starting point to help narrow your search. By 

looking at the top 3 to 4 Sectors, then go deeper and look at the top 3 to 4 STOCKS within those strong 

Sectors to identify both 2024 relative strength and then current strength.  

 



 

Weekly Percent Change US Indexes and Sectors table as of Jan 3, 2025 ð Here we can see that most 

Indexes saw a small gain last week (usually to a lower high) then a decline this week. The one 

exception this week is with the Russell 2000 (RUT).  

The strongest sectors last week includ e: SOXX, XLE and XLV. 

The weakest sectors last week include: XHB, XLB, XME and XLP that all saw losses last week. 

The strongest sectors this week include: XLE, XLU and XME. 

The weakest sectors this week include:  XLB, XLY, XRT and XLP. 

 

 

 

 



 

Daily  Percent Change US Indexes table as of Jan 3, 2025 ð Last week we saw a rally Monday and 

Tuesday that paused or stalled out on Thursday. Last Friday saw a sharp decline as the Bears saw the 

lower high on last Thursday and became motivated to sell some more (likely) .  

This week we see the decline from last Friday continue on Monday, Tuesday and Thursday. Friday saw a 

gap up and rally that could not recover all of this weekõs decline, ending this week mostly lower. 

The largest range day last week was seen on Friday (Dec. 27th) and the largest range day this week was 

seen on Thursday (Jan. 2nd) when checking most major indexes.  

 

 

 

Next we will look at a few key Stocks.  

 

 

AAPL daily chart as of Jan 3 , 2025 ð Apple continued its rally last week on Monday, Tuesday and 

Thursday to new all time highs. Last Friday saw a gap down and selling to end last week up +0.43%. 

This week we saw a gap down Monday with selling Tuesday and Thursday below its 20 day SMA. Friday 

saw a small range pause to end this week down -4.79%. 



 

NVDA daily chart as of Jan 3 , 2025 ð Nvidia continued its rally last Monday above its 20 day SMA and last 

Tuesday above its 50 day SMA. Last Thursday saw a small decline then a gap down last Friday and 

selling below its 20 day SMA to end last week up +1.71%.  This week straddled its 20 day SMA on 

Monday, Tuesday and Thursday then gapped up on Friday above its 50 day SMA to end this week up 

+5.44%. 

 

 

MSFT daily chart as of Jan 3 , 2025 ð Microsoft saw a pause last Monday then a rally up to its 20 day SMA 

last Tuesday. Thursday saw a higher high with a lower close. Friday saw a gap down and selling briefly 

below its 50 day SMA but closed above this SMA to end last week down -1.39%. This week we saw a 

cross below its 200 day SMA with a lower low and lower close on Monday, Tuesday and Thursday then a 

small bounce and ôInsideõ day on Friday to end this week down -1.67%. MSFT is now below all 3 of its 

key daily SMAs. 

 

 



 

AMZN daily chart as of Jan 3 , 2025 ð Amazon saw a rally last week on Monday and Tuesday that failed 

to reach its prior highs and saw a decline Thursday and Friday down to its 20 day SMA, ending last week 

down -0.52%. This week we saw a gap down Monday and pause Tuesday and Thursday with a small rally 

Friday that failed to cross above its 20 day SMA, ending  this week up +0.20%. 

 

 

GOOGL daily chart as of Jan 3 , 2025 ð Alphabet saw a rally last Monday, Tuesday and Thursday that 

failed to reach the prior highs and dropped last Friday to end last week up +0.71%. This week we saw a 

gap down Monday with lower low s and a lower close on Tuesday and Thursday as it tested its 20 day 

SMA as Support. Friday saw a small rally to end this week down -0.50%. 

 

 



 

META daily chart as of Jan 3 , 2025 ð Meta rallied last Monday and Tuesday above its 20 day SMA but 

failed to reac h its prior high. Thursday and Friday saw a decline to end last week up +2.49%. This week 

we saw a gap down Monday and lower lows Tuesday with a close below its 50 day SMA. Thursday saw a 

rally back above its 50 day SMA that continued higher Friday by test ing but not closing above its 20 day 

SMA, ending this week up +0.80%. 

 

 

TSLA daily chart as of Jan 3 ,  2025 ð Tesla saw a rally last week on Monday, Tuesday and Wednesday 

that failed to reach the prior highs and declined last Friday  to end last week up +2. 52%. The decline 

continued this week on Monday, Tuesday and Thursday then saw a strong bounce rally on Friday that 

failed to recover this weekõs decline or reach the 20 day SMA, ending this week down -4.92%. 

 

 



 

AVGO daily chart as of Jan 3 , 2025 ð Broadcom has kept most of its post -Earnings reaction rally. Last 

week we saw a bounce rally Monday, Tuesday and Thursday that found Resistance below the prior 

weekõs highs at $247.28 then declined last Friday to end last week up +9.79%. This week we saw a gap 

down Monday then a pause the rest of this week that remained mostly above $230 and below $238, 

ending this week down -3.81%. 

 

 

NDX vs. Big Tech 2024 Percent Change chart as of Dec 31, 2024 ð NOTE how the NDX was up +24.88% in 

2024  and only ONE stock delivered less than that in 2024, MSFT with +12.09%.  All of the other 8 stocks 

on this chart did BETTER than the NDX in 2024.  The Strongest was NVDA with +171.17% and in second 

place is AVGO with +107.7%. (Most of the AVGO gains this year came in after its Dec. Earnings report)  

NFLX is not one of the largest 8 ôMarket Capõ Stocks, but is noteworthy with a +83.07% gain in 2024. 

You can see here why the NDX has performed much better than the NDXE (Equal Weighted NDX) this 

year, due to 7 out of the 8 biggest stocks  performing better than the NDX in 2024.  



From the above chart we can likely improve our odds by focusing in on the charts for the strongest 5 

stocks in 2024, TSLA, META, NFLX, AVGO and NVDA. We do now know it they with continue to show 

strength, but we wil l find out as we watch those charts going forward.   Trading is mostly about 

understanding the odds and taking the advantage when it presents itself. We will not only watch these 

5 stocks, but we will keep them on our daily watch list until see trends chan ge.  We know that markets 

tend to favor winners, and more money may flow into those names that have already proven their 

worth.  

 

Letõs compare the above 8 stocks in the table below to help see the relative strength last week and 

this week. The order was ch anged a bit to rank from biggest to smaller current Market Cap valuation.  

Stock 

QQQ 

% Change Last week  

0.91% 

% Change This week 

-0.76% 

AAPL 0.43% -4.79% 

NVDA 1.71% 5.44% 

MSFT -1.39% -1.67% 

AMZN -0.52% 0.20% 

GOOGL 0.71% -0.50% 

META 2.49% 0.80% 

TSLA 2.52% -4.92% 

AVGO 9.79% -3.81% 

 

In the table above the green highlighted  values are when the gains are greater than were the QQQõs 

gains for that week (or less negative).  

The strongest gain last week was AVGO. The strongest gain this week was NVDA. 

Four stocks did better than the QQQ last week and again four stocks this week, but some were 

different stocks.  

The 2 stocks that did better than the QQQ both last week and this week were NVDA and META.  

 

 

 



 

JPM daily chart as of Jan 3 , 2025 ð JP Morgan bounced from its 50 day SMA last Monday up to its 20 day 

SMA on Tuesday and above its 20 day SMA on Thursday before pulling back Friday back below its 20 day 

SMA to end last week up +1.50%. This week we saw a gap down Monday then higher highs the next 3 

days closing above its 20 day SMA on Monday to end this week up +0.87%. JPM reports Earnings on Jan. 

15th before the open.  

 

 

GS daily chart  as of Jan 3,  2025 ð Goldman Sachs saw a rally last week on Monday from its 50 day SMA 

to nearly its 20 day SMA on Tuesday. Thursday saw an ôInsideõ day. Friday saw a small decline to end 

last week up +1.78%. This week we saw a gap down Monday with a rally back above its 50 day SMA that 

saw higher highs Tuesday and Thursday with low closes near its 50 day SMA. Friday saw a swing below 

its 50 day SMA and a close above its 20 day SMA to end this week up +0.69%. GS reports Earnings on 

Jan. 15th before the open.  

 

 



 

COST daily chart as of Jan 3 , 2025 ð Costco continued lower last Monday then saw a small bounc e last 

Tuesday. Thursday saw a pause and an ôInsideõ day. Friday saw the decline resume ending last week 

down -1.51%. The Decline continued below the 50 day SMA this week with lower lows Monday, Tuesday 

and Thursday. Friday saw a small bounce to end t his week down -2.46%. 

 

 

AMD daily chart as of Jan 3 , 2025 ð Last week AMD saw a failed rally Monday and Tuesday that declined 

Thursday and Friday to end last week up +5.02%. This week we saw the decline continue lower Monday ,  

Tuesday and Thursday then rallied Friday to nearly its 20 day SM A, ending this week up +0.14%. 

 

 



 

WMT daily chart as of Jan 3 , 2025 ð Walmart continued lower last Monday then saw a failed rally 

Tuesday and Thursday just to resume its decline on Friday, ending last week down -0.63%. This week 

we saw a gap down Monday, a pause Tuesday then lower lows on Thursday. Friday saw a small bounce 

to end this week down -0.96%. 

 

 

NFLX daily chart as of Jan 3 , 2025 ð Netflix saw a bounce last week on Monday and Tuesday that failed 

to reach the prior highs from Dec. 11 th. Thursday saw a small decline and an ôInsideõ day. Friday saw a 

decline and close below th e 20 day SMA to end last week down -0.17%. This week we saw a gap down 

Monday followed by lower lows and a lower close each day this week, ending this week down -2.92%. 

 

 


